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PRELIMINARY SUMMARY FOR APRIL 


[Based on weekly data in charts and tables appearing on pp. 4 and 5] 


Reports for the early weeks of April indicate sus- | 


tained activity as compared with the same weeks of 
1925. Larger production of bituminous coal and 
beehive coke, an increase in the output of lumber, an 
advance in the volume of new building contracts 
awarded, and a greater distribution of merchandise, 
as seen from car loadings data, were recorded during 
this period, as compared with the corresponding 
weeks of 1925. Debits to individual bank accounts, 
indicative of the dollar volume of trade, were also 
running Jarger for the first three weeks than a year 


Wholesale prices averaged lower than in 
94585—26—1 


earlier. 


either March or a year ago, while business failures 
were running smaller than irreither the previous month 
or a year ago. ‘Loans and discounts of Federal 
reserve banks were declining during April but were 
still well above the preceding year. Prices of stocks, 
averaged for the first three weeks, were lower than in 
March. Call loan rates showed little change from 
the previous month, with an easier tendency toward 
the close with the decline in the rediscount rate of 
the New York Federal Reserve Bank. Time money 


rates were easier than in March, while the Federal 
reserve ratio was somewhat higher, 
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MONTHLY BUSINESS INDICATORS: 1920-1926 
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MONTHLY BUSINESS INDICATORS 


The following table gives comparative relative numbers for a selected list of important business movements. 


It is believed 


that this table will prove useful, because it separates out from the large mass of material a comparatively small number of items 
which are often regarded as indicative of business in general. 
The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, using 


1913 as a base. 
relative numbers is calculated by letting the 1919 monthly average equal 100. 
absolute value of the two sets of data. 


The second part contains items for which comparable data back to 1913 are not available. 
) Care should therefore be exercised in comparing the 
In either group, however, the upward or downward trend of the relative numbers, compared 


This latter group of 


to previous months, does reflect the present tendency in each item and will give a basis for business judgment. 


Vs 


MONTHLY AVERAGE 1925 1926 
ITEM + 
1978 | 1931 | 1932 | 1923 | 1924 | 1925 | Jan. Feb Mar Apr. May|JuneJuly Aug [sept Oct. |Nov.|Dec. | Jan.| Feb.|Mar. 
1913 monthly average—100 
Production: | | 
Pig One ooo cone nn cacao cansteceeecnsnocnsse= 120} 654] 87 | 130 | 101 | 118 | 132 | 126 | 139 | 127 | 114 | 104 | 104 | 106 | 106 | 118 | 118 | 127 | 130 | 114 | 134 
Stodliingote sess. sceesccess. -sanhescaccracssuee< 135 | 64 | 114 |-144 | 122 | 146 | 166 | 149 | 166 | 142 | 137 | 127 | 122 | 186 | 188 | 154 | 155 | 158 | 165 | 151 | 178 
Cop pereeee earn ok coe coc ane ema ncncaneoussess 99 | 38) 80 / 120 /| 128 | 136 | 144 | 134 | 145 | 187 | 137 | 186 | 138 | 132 | 182 | 132 | 131 | 135 § 138 | 132 | 147 
Cement (shipments) i.2-sessssese seseese ae ses- 108 | 107 | 131 | 153 | 164 | 177] 69] 81 | 189 | 195 | 226 | 237 | 245 | 249 | 240 | 207 | 137 | 949 77) 79 | 129 
VANENTAGILE COMM s an oe oe ee ence ec ccee sete 98 | 99 58 | 104 | 99] 68] 87/| 94) 93] 98 | 107 | 102 | 109 | 113 1 1 2 3 2) 27 | 115 
Bitnminousicoalle--2- see ecsn cer asaccasenceaces 119 | 87] 85/118] 101 | 1097130!) 98; 94/ 85| 89] 93 99 | 113 |.117 | 133 | 127 | 132 } 135 | 117 | 116 
Electric energy (gross revenue sales) ........-.-- 283 | 312 | 349 | 407 | 434 | 470 | 522 | 480 | 457 | 449 | 420 | 421 | 419 | 420 | 450 | 495 | 535 | 558 } 589 | 653 |____- 
Oruade. petroleum. ...3.<.2...525.-.<....cccncces 178 | 189 | 224 | 205 | 287 | 304 |] 287 | 261 | 202 | 297 | 820 | 822 | 325 | 323 | 313 | 811 | 297 | 204 | 288 | 264 | 292 
Cotton (consumption). ..........----...----.--- 105 | 97 | 100 | 117} 99 | 115 | 127 | 118 | 125 | 128 | 114 | 106 | 104 | 96 | 104 | 117 | 117 | 124 | 125 | 122 | 136 
Boel irc occncccaccccasccdscadsccsecccsocuccccqees 119 | 113 | 126 | 130 | 133 | 139 | 146 | 105 | 129 | 131 | 132 | 127 | 145 | 135 | 144 | 173 | 187 | 152 | 139 | 120 | 136 
IPOPK aoe cosa en ne ancccenensscetenGescdtencacaen 113 | 117 | 130 | 160 | 151 | 128 | 199 | 152 | 115 | 109 | 116 | 136 | 107 | 96 | 97 | 122 | 127 | 162 } 168 | 127 | 136 
Onfilled orders: 
United States Steel Corporation. ..-....-...---- 170 | 90] 96/102) 68; 73] 85) 89 | 82/ 75| 69; 63) 60) 59 70| 78{ 85] 83 | 78| 74 
Stocks: 
Crude petroleum! . .. --<... 2.22 cnn cseccse sas 143 | 171 | 265 | 311 | 369 | 200 | 206 | 205 | 204 | 204 | 207 | 206 | 204 | 289 | 287 | 284 | 283 | 278 | 275 | 272 | 272 
Cotton’ (total) ost. -s- sco ceace ence see cn cee ses 155 | 198 | 153 | 125 | 111 | 129 | 172 | 150 | 126 | 103 80} 61 45 | 66 | 130 | 185 | 216 | 237 | 226 | 213 | 192 
Prices: ! 
Wholesale: index:+.c--.--- 222 careers eacccn ese 226 | 147 | 149 | 154 | 150 | 159 | 160 | 161 | 161 | 156 | 155 | 157 | 160 | 160 | 160 | 158 | 158 | 156 | 156 | 155 | 152 
Oba [O00 Banc nn ene codec cee wosncetacenndne aces 203 | 153 | 142 | 146 | 146 | 145 ] 154 | 151 | 151 | 151 | 152 | 155 | 160 | 160 | 159 | 162 | 167 | 166 | 164 | 162 | 160 
Retail coal, bituminous._................--.-..- 207 | 197 | 188 | 190 | 169 | 167 | 170 | 172 | 169 | 161 | 159 | 158 | 159 | 160 | 168 | 170 | 179 | 178 | 179 | 179 | 170 
arm, producta®.cece ccs oc ee ne oe eawceceewosne 205 | 116 | 124 | 135 | 134 | 147 | 146 | 146 | 151 | 147 | 146 | 148 | 149 | 152 | 144 | 143 | 144 | 143 } 143 | 143 | 140 
Business finances: [ 
Defaulted Nabilities............<.<............. 108 | 229 | 228 | 197 | 198 | 162 | 238 | 176 | 149 | 163 | 162 | 161 | 151 | 163 | 184 | 129 | 157 | 160 f 191 | 150 | 134 
Price 25 industrial stocks................------ 184 | 136 | 169 | 185 | 198 | 262 | 233 | 238 | 235 | 233 | 245 | 248 | 256 | 272 | 280 | 208 | 305 | 305 f 309 | 809 | 272 
Price 25 railroad stocks ._._.......-.-----.------ 67 | 64] 75| 72} 81] 994 96] 98| 95| 92) 96} 96) 97 101 | 102 | 102 | 107 | 111 } 111 | 109 | 105 
Banking: 
Clearings, New York City........-.-.-.-------- 257 | 205 | 230 | 226 | 264 | 300 | 339 | 267 | 206 | 290 | 302 | 305 | 207 | 256 | 276 | 329 | 208 | 342 | 344 | 272 | 356 
Clearings; outside =~... .<.snccnccacccacceneste 275 | 212 | 230 | 276 | 284 | 315 | 323 | 274 | 311 | 308 | 297 | 317 | 323 | 293 | 813 | 353 | 319 | 348 } 341 | 288 | 339 
Commercial paper interest rate.......-.-.------ 134 | 118] 80} 90/| 71| 73} 66| 66) 71] 72| 70) 70| 71| 72| 76] 80} 79| 799 79} 75) 77 
Distribution: 
Imports|(value)=--5- 2.2 -<ac—-- a= <2e-n-s-cosen= 204 | 140 | 177 | 212 | 201 | 236 | 232 | 223 | 258 | 233 | 219 | 218 | 218 | 228 | 234 | 250 | 252 | 266 | 279 | 260 | 298 
EEXports) (Valu0)S-— so-5- oe once os o--an soso ae 331 | 181 | 154 | 168 | 185 | 198 | 216 | 179 ; 219 | 193 | 179 | 156 | 164 | 184 | 203 | 237 | 216 | 226 | 192 | 170 | 181 
Bales! mail-order=22- 2-2 22<+---se-css--cs---s=<~ 264 | 188 | 204 | 259 | 284 | 327 | 308 | 209 | 318 | 322 | 262 | 271 | 248 | 255 | 800 | 464 | 396 | 473 | 336 | 322 | 357 
Transportation: 
Freight, net ton-miles--_-....-.-----------.------ 137 | 105 | 115 | 139 | 131 | 139 | 135 | 123 | 129 | 123 | 136 | 181 | 139 | 183 | 151 | 161 | 149 | 139 § 188 | 130 |_-- 
1919 monthly average=—100 
Production: 
SET ee Ol, bie se oe Oe aed ie 102 | 86 | 117] 133 120 | 141 | 12] | 122 | 136 | 143 | 146 | 151 | 141 | 164 | 153 | 157 | 140 | 127 | 113 | 130 | 146 
Building contracts..........-------------------- 72 69 | 102] 106 | 108 | 138} 91} 83) 188 | 157 | 148 | 143 | 145 | 166 | 155 | 148 | 146 | 187} 117 | 90 | 150 
Stocks: 
fs eee £2 oe a ee Pe OS nee | 66 | 42| 29] 32] 34] 34] 589; 55| 49] 41} 81] 26) 21/ 19! 17) 20/ 31] 36] 34; 33) 30 
Por ie Sree eM a 98 | 83! 70] 91| 90| 82] 85| 94] 90] 88| 81| 96) 89] 76] 59 | 46) 45) 56} 67/ 74) 78 
Business finances: : 
Bond prices (40 issues).._.-...------------------ 86 | 87 | 107 | 104 | 108 | 112} 110 | 111 | 111 | 111 | 113 | 114 | 122 | 111) 211 | 111 | 112 | 112 | 114 | 115 | 115 
Banking: | 
Debits outside New York City.....-.---------- 114| 91 95 | 107 | 108 | 121 f 127 | 106 | 121 | 117 | 116 | 123 | 123 | 113 | 119 | 187 | 121 | 137 | 134 | 114 | 133 
Federal Reserve— 
Willsdiscounted 2422-2. o-=scs<<s---=s2--es-< 132| 91] 28] 30] 19] 26] 14] 22) 21) Q1| 21 | 24/ 26] 30) 83) 380) 32) 397 23) 28) 33 
CT OTH IT CRGORV Oa ee ee eee 97 | 122 | 144 | 146 | 146 | 134 } 141 | 138 | 137 | 137 | 136 | 135 | 134 | 132 | 131 | 132 | 131 | 129 | 135 | 133 | 133 
Ratio teeters 1 Aen ett so | 122 | 154 | 152 | 160 | 149 | 155 | 151 | 154 | 154 | 153 | 183 | 154 | 149 | 144 | 144 | 142 | 134 | 149 | 147 | 146 
m Department of Agriculture. 


1 Wholesale and retail prices from Department of Labor averaged for the month; farm prices fro: 
1 Based on the total computed faguaoR reported by 5 associations. Includes southern pine, 
ne. The total production of these associations in 1919 was equal to 1 


nly stocks east of California, and hence are not directly comparable with figures for earlier periods. 


oard feet reported by the census. 
3 Data since January, 1925, cover 0 


Douglas fir, western pine, 


North Oarolina pine, and California white 


1,401,000,000 board feet, compared with a total lumber production for the country of 34,552,000.000 


& 
WEEKLY BUSINESS INDICATORS 


[See table on page 5] 
WEEKLY AVERAGE, 1922 —1924 = 100. ——— FISHER’S INDEX, WEEKLY AVERAGE 192349242100. 
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WEEKLY BUSINESS INDICATORS! 


(All data are given as relatives to the weekly average for 1922 to 1924 as 100, except wholesale prices, which are based on 1923 to 1924 average 
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; Mines; Lumber production, based on four 
: d beehive coke production from U. 9. Department of Commerce, Bureau of A h 
socio rm tne foal Lumber Mandates AvodatonHtrleum poayein (ue) fomy non Frum, ate Vonage of ugh aio, Aman 
ora preted aap tes Be ion tec Non Orieane ‘Cotton Exchange; Wholesale prices (Fisher’s index), pest ne atm ipo Ede song jving 
Fisher row af epton, ling rom New York, Clon Esshang, Fe a ee a arti ihdtiia atc 
f h U.S. epartment of Agriculture, Bureau of Agr ura. ; 
Patsy Eesove abe apse pints all Street Journal; Business failures from R. G. Dun & Company. 
1 The actual week for all items does not always end on same day. 
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WHOLESALE PRICES IN MARCH 


[Bars denote percentages of increase or decrease in the wholesale prices of specified commodities as compared with the same month of 1925 and 1924] 


COMPARISON WITH COMPARISON WITH SAME MONTH COMPARISON WITH SAME MONTH 
PREVIOUS MONTH 1925 1924 
DECREASE INCREASE DECREASE INCREASE DECREASE INCREASE 


COMMODITIES 20 10 O 10 20 30 40 50 60 70 80 
210 O 10 20 0 40 30 2 10 O 10 20 30 40 50 60 70 8050 40 30 


'. Daur PRODUCTS. AVERAGE PRICE To PRODUCER. 


CORN «---+----- 
POTATOES ~~ 


COTTONSEED- 
CATTLE, BEEF- 
HOGS------ 


__FARM PRODUCTS, MARKET PRICE 


WHEAT, SPRING ------------------~ 
WHEAT, WINTER =:=0=-<nron-nn2- 


RYE, NO.2--------------2-20--2002 


WOOL % GREASE (BOSTON)---- 
CATTLE, STEERS---------------- 
HOGS, HEAVY---: 

SHEEP, EWES --- 


FLOUR, SPRING ~---------------- 
FLOUR, WINTER -------------+-=-- 
SUGAR, RAW--------------------- 
SUGAR, GRANULATED ------------ 
COTTONSEED OIL --- acd 
BEEF, CARCASS----- 
BEEF, STEER ROUNDS ---- 


HAMS, SMOKED (CHICAGO) } Li.) 


CLOTHING 
COTTON YARN ------ @---------- 
COTTON PRINT CLOTH 
COTTON. SHEETING -- 


WORSTED YARN ------- 
WOMEN’S DRESS GOODS ---------- 

SUUTINGS =-onssnseccncamcesae-nc—n 4 
SILK, RAW -----+-----+----00- 2-202 a Wa 
HIDES, PACKER’ S------------------ EZ 
HIDES, CALFSKINS EZ 
LEATHER, CHROME (BOSTON)--- * 
LEATHER, SOLE, OAK------------- se 
BOOTS AND SHOES (BOSTON --- * 
BOOTS AND SHOES (ST. Tee ~~ 
COAL, BITUMINOUS —------------ 7} 
COAL, ANTHRACITE --- - 

COKE -------+---->-- 


PIG IRON, FOUNDRY 
PIG IRON, BASIC 
STEEL BILLETS, BESSEMER ------ * 
corees eh | 


BUILDING MATERIAL AND MISCELLANEOUS 


LUMBER, PINE, SOUTHERN ------- Tip lakkicc =a [a aie = See inl ai aha x 

LUMBER, DOUGLAS FIR---------- | ] 

BRICK, COMMON (NEW YORK)-- * 

GEMENT ------2--2--250 <2 2nnnnonf * 

STEEL BEAMS * 

RUBBER CRUDE--- - 

SULPHURIC ACID------------- 1 Le ee ee ak eae i has, eer 
A Of 0 2 10 GQ 10 2 8 40 80 BO 70 B00 40 a 20 10 ¢ 1020 30 40 BOBO 0 Be 
DECREASE INCREASE DECREASE INCREASE DECREASE INCREASE, 


%& NO CHANGE %** NO QUOTATION 
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WHOLESALE PRICE COMPARISONS 


Note.—Prices to producer on farm products and market Price of wool are from U. S. Department of Agriculture, Bureau of Agricultural Economics; nonferrous meta 
from the Engineering and Mining Journal-Press. All other prices are from U. S. Department of Labor, Bureau of Labor Statistics. As far as possible all quotations repre- 
sent prices to producer or at mill. See diagram on page 6. 


PER CENT 
ACTUAL PRICE RELATIVE PRICE 
INCREASE (+) OR es 
(dollars) DECREASE (—) (1913 average=100) 
COMMODITIES Unit 
March, | March, Feb- 
Febru- | March, | March, ||1926, from 1926, from ruary Marcbh,| March, 
ary, 1926 1926 1925 ie tot Spee 1928’ | 1926 1925 
1 
s 
FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS 
Wheat_ 1, 460 1. 640 —6.1 —1L0 196 184 207 
Comore recess - 666 1,121 —2.8 —40.6 lll 108 181 
Potatoes 2. 256 . 714 —0.2 +216. 0 379 378 120 
Cotton - 165 - 245 —6.8 —32.7 148 138 204 
Cottonseed ______- 29. 47 38, 21 +1.4 —22.9 133 135 175 
oe es | its || tas | Zee | ae | TR ie 
Tans Seek ee 11156 | 11348 -—3.8 | -142 197 | 190 | 221 
FARM PRODUCTS—MARKET PRICE 
Wheat, No. 1, northern spring (Chicago) fr 1.627 j 1.69 —7.9 —3.7 193 178 185 
Wheat, No. 2 red, winter (Chicago) _- -_--- , 1. 676 1 AY —9.4 —5.3 187 170 179 
de No. 2, cash (Chicago) __- 741 ne I —4,1 —36.7 124 119 186 
Corn, contract grade No. 2, n cag + 
Oats, contract grades, cash (Chicago) -------- 413 49 +0. 2 —15.7 110 110 1 
i d, malting (Chicago) -- 663 92 —5.2 —27.9 112 106 147 
Barley, fair to good, malting ag ae he a 
Rye, No. 2, cash (Chicago) on 1.35 —12.7 —37.6 a ye os 
Tobacco, burley, good leaf, dark red (Louisville) 25. 00 24. 50 0.0 +2.0 ve 
Cotton, middling upland (Ni . 194 . 256 —5.8 —24.2 on 152 re 
Wool, \ bloodcombing, Ohio and Pennsylvania fleeces (Boston) 48 . 63 —9.4 —23.8 192 
Cattle, steers, good to choice, corn fed (Chicago) 9. 690 10. 20 +0.0 —5.0 114 114 4 
loge nes vayg OMICAZO) ene nae ees enn eeenan ; 11, 490 13, 48 i 6 th : as iat oe 
Sheep, ewes (Chicago) _---- t 2 7. 700 9. 18 = ‘ ay 4 - i ae 
Sheep, lambs (Chicago) ; 12, 725 16. 05 - —20. 
Flour, standard patents (Minneapolis) ----.-.-----------------------22__. 8. 805 9. 04 —3.7 —2.6 200 192 197 
Flour, winter straights (Kansas City)_----.-.------._- put i 7. 875 7.97 —1.6 —1.2 208 205 207 
Sugar, 96° centrifugal (New York)-.------------------- peed - 047 4.8 —14.9 121 115 135 
a in barrels (New York)-............. ia 4 049 | [059 —58 | 169 || 122 | 116 | 138 
Sugar, granulated, in barrels (Ne ) 
Cottonseed oil, prime summer yellow (New York)----_-_- oe | 121 Ap ti) +8.0 +10. 0 155 166 re 
Beef, fresh carcass good native steers (Chicago) - -----__-- === 160 - 183 ey fey 4 os a 
Beef, fresh steer rounds No. 2 (Chicago) --.-------------_ ---- ae ay yey ye We me Ye 
Pork, smoked hams (Chicago)_-------------------------------------.---_- : ; . 
CLOTHING 
i ule spun, 22-1 cones (Boston)_-| Pound----- . 399 384 - 430 —3.8 —10.7 161 155 174 
Coon at Moths ofarches) of x 0B BBE yucdeto boned ee Yard. “085 | -030 | :098 |) 70 | -is7 | 302 | asi | ase 
i : i pViork) 222-29: See es snot iY ard... 23523 : : - —3. —10. 
Mocca pare Pisce ace ohite: ta skein (Boston) __-.....-_.| Pound_---- 1. 550 1. 500 1. 800 —3.2 1657, oe 193 or 
Women’s dress goods, French, 35-36 inches at mills, serge_______________ Wardeleer— - 800 - 800 - 800 an int oe ve oh 
Suitings, wool, dyed blue, ee wae age Middlesex (N. Y.)_____. s best Besos * a A on . e any gto 46 oH a 
Silk, raw Japanese, Kansas No. ew X Ork)----_-- po777o7--------------| Pound----- . “4 Ne 
Hides, prean salted, packer’s heavy native steers (Chicago) - __- -| Pound ----- - 130 122 - 148 eS 4 eG oe ° es 
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago) - --_- -| Pound---.- - 183 -170 - 204 on ames’ im | in | 486 
Leather, chrome calf, dull or bright ‘‘B” grades (Boston) _.___- --| Squarefoot_| . 460 . 460 5 Pe ee ee a a 16 
Leather, sole, oak, scoured backs, heavy (Boston) -..-.----- See -| Pound----- - 460 - 460 a a ae re 206 sn oe 
Boots and shoes, men’s black calf, blucher (Massachusetts). __--.__ al Pain eee 6. 40 6. 40 ee a8 nue a “pos apes 
Boots and shoes, men’s dress welt tan calf (St. Louis)_--_...._-.-________ Enc secec 5. 00 5. 00 5 . . 
FUEL 
rami i incinnati 3. 39 0.0 0.0 154 | 154 | 154 
bituminous, mine run lump (Cincinnati) -----_---._.-------------_- Short ton--| 3.39 3.39 3 
oo SAEbrACite, chestnut (New York tidewater) ..-.-...--._-----------_- Long ton---| 11.49 11. 48 WS 2s = = B ate ae ae oe 
Coke, Connellsville (range of prompt and future) furnace—at ovens_----_- Short ton--| 7. am . a sare ae os to =r a 
Petroleum, crude, Kansas-Oklahoma—at wells_------------------------_- Barrel=== = if y i i 
METALS 
igi i . . 22. 0.0 —2.6 139 139 143 
Pig iron, foundry No. 2, northern (Pittsburgh) - -------------------------- ie eee oe ri a Fe 21. Bd 0.0~ shia. 136 136 145 
pg Pees oe end a rons Sag iat "| Long ton... 35.00 | 35.00 | 36.70 0.0 46° || 136 | 136 | 142 
Steel, billets, Bessemer (Pittsburgh) -.----------.-------------_----------- pee alias) "1386 "1400 Be =10 92 91 92 
Copper ingots, electrolytic, early delivery (New York) ---------.--------- Pound --_-- : . : By es 209 192 204 
Be ial k Pound 0915 | [0339 | ‘oso1 8.3 5.8 9 
ET aE Bice at A PS acer a Ponda 16265 | 6347 | [5304 || +2.3 | 49.7 || 142 | 143 | 120 
Tin, pig, for early delivery NEW XOIK)-- -------------------------------| Found-___- 2 - 4 Emi 1 141 133 133 
ae ae wr esternli( Sts WOtis)sae sa tee oe ace es ae ee Pound____- 0776 | .0733 | .0732 5.5 +0 
BUILDING MATERIAL AND MISCELLANEOUS 
Lumber, pine, southern, yellow flooring, 1 x 4, ‘““B’’ and better (Hat- PS my ae hae Date 423 216 208 204 
eee td a 8 240 (Washingt M feet____. 16.00 | 1650 | 18.50 3.1 —46 || 174 | 179 | 201 
Lumber, Douglas fir, No. 1, common s 1 s, 1 x 8 x 10 (Washington) ---___- < ee rai cay a ee 0.0 425 9 259 259 206 
Brick, common red, domestic building (New York) ---------- Ohi Thousand_-| 17. ; i 
Cement, Portland, net without bags to trade, f. 0. b., plant (Chicago ye Cas 7 0.0 —5.7 163 163 173 
district) --...---_.-------.---------------------------------------------- C 1.95 1.95 2. 10 0.0 =7.1 129 129 189 
Steel beams, mill (Pittsburgh) - --.---------------------- 596 “448 * 346 =v: +29. 5 65 56 43 
Rubber, Para, Island, fine (New York) "70 "70 “70 00 0.0 70 70 70 
DLIDUULIC ACA 06> (ONGWa YOLK) seen se = seen ee ania naa eeeoennae =e : 


PRODUCTION OF PIG IRON AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS 


[March, 1926, is latest month plotted] 
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LOCOMOTIVE SHIPMENTS AND UNFILLED ORDERS 


{March, 1926, is latest month plotted] 


NUMBER 
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BUSINESS SUMMARY 


{Index and relative numbers based on the 1919 monthly average as 100—except unfilled orders which are based on the 1920 average—enable comparisons to be made of the 


relative condition of the several phases of busi 


ness. The use of index and relative numbers is more fully explained on the inside front cover, and details of this 


summary are given in the table entitled ‘‘Indexes of Business,’ beginning on page 21) 


YEARLY AVERAGE 1925 1926 ee, Deedee 
Feb March, March, 
1m | 19m | 1925 ||Jonuary| PEP | March ||January| PEP | March || Jeger from | 18°6, from 
1926 25 
PRODUCTION: - 
eee une ne commodi- 
es—Adjusted) !_-_________- 119 113 125 117 124 129 122 130 130 0. 0 +0. 8 
Raw materials, total...._______ 114 119 116 120 95 97 111 92 97 +5. 4 0. 0 
Miner see. See ee 136 126 132 133 113 118 122 113 130 +15. 0 +10, 2 
Animal products. .._______ 117 117 113 113 102 112 107 95 114 +20. 0 +1.8 
Crops eee eee ee 102 118 111 119 81 75 109 79 69 —12.7 —8.0 
Forest productehs: 2 121 119 |. 126 116 111 125 108 114 126 +10.5 +0. 8 
Blectric power, - an. 0- Sans nas = 144] 152] 169 172} 154] 165 VSO) shee 72g ea es lk || eee Sa 
Building (awards—floor space)__| 106] 108 | 138 91 83 138 117 90 | 150 +66. 7 +8. 7 
Stocxs (45 commodities; seasonal 
adjustment)®_—- ee eee 119 135 145 155 151 150 167 164 155 —5.5 +3. 3 
UNFILLED orpERs (relative to 1920) - 74 52 56 62 63 58 61 57 55 —3.5 —5.2 
Sass (based on value): 
Mail-order houses (4 houses)__-- 99 105 118 108 105 119 116 111 130 +17.1 +9. 2 
Ten-cent chains (5 chains)_____- 165 185 209 151 156 177 166 170 199 +17.1 +4.1 
Wholesale trade__.___._.___--- 83 82 84 79 76 83 79 76 85 +11.8 +2. 4 
Department stores (359 stores)_-| 124 125 131 108 101 121 115 105 130 +23. 8 +7. 4 
PRICES (recomputed to 1919 base): 
Producers’, farm products- - ---- 65 64 70 70 70 72 68 68 67 —-1.5 —6.9 
Wholesale, all commodities. _-_- 75 73 77 78 78 78 76 75 74 —1.3 —5.1 
Retall-food 22=sserssescces~s- 78 78 84 83 81 81 88 87 86 —1.1 +6. 2 
Cost of living (including food) --- 94 95 98 97 96 96 99 99 98 —1.0 +2.1 
CHECK PAYMENTS (141 cities—Sea- 
sonal adjustment) _......_... .-- 103} 110] 127 128} 129) 126 139 | 1389] 149 +7. 2 +18. 3 
Factory EMPLOYMENT (1919 base) --- 93 84 84 83 85 85 86 87 87 0. 0 +2.4 
TRANSPORTATION: 
Net freight ton-mile operation---| 115 |} 108 | 115 112; 102} 107 mR ge LU | eee | ae ee oe tl be eee 
Car loadings (monthly total)_.-_| 119 116 122 128 | 104 106 127 | 105 111 +5. 7 +4. 7 
Net available car surplus (end of 
M0)) sooo oe eee 25 139 146 129 172 208 152 126 149 +18.3 — 28. 4 


1 Bee p. 28, Jan., 1925, issue (No. 41), for details of adjustment. 


COURSE OF BUSINESS IN MARCH 
GENERAL CONDITIONS 


Business in the month of March, as seen from the 
principal indicators, was larger than in February and 
a year ago. Increases occurred in the production of 
steel, cotton consumption, new building awards, and 
automobile production, with a larger output noted in 
the case of copper, lead, newsprint paper, polished 
plate glass, and gains in the bookings of fabricated 
structural steel and commercial steel castings and in 
the production of the principal species of lumber. 

The general index of manufacturing output in Feb: 
ruary, after allowance for differences in working time, 
showed no change from the preceding month but was 
higher than a year ago. Commodity stocks, after 
allowance for seasonal conditions, although larger than 
a year ago, were reduced 6 per cent during March, 
while unfilled orders, principally for iron and steel 
and building materials, were lower at the end of 


94585—26——2 


March than at the end of the preceding month and a 
year ago. 

The volume of trade, as seen from reports on check 
payments, car loadings, mail-order sales, 10-cent 
chains, and department stores was greater than in 
either the previous month and a year ago, with whole- 
sale trade recording similar gains. Wholesale prices 
continued to decline in March, and, averaged for that 
month, were about 6 per cent below the preceding 
year. Retail food prices, on the other hand, although 
lower than in the preceding month, were about 6 per 
cent higher than last year. The cost of living de- 
clined 1 per cent from the previous month, but was 2 
per cent greater than a year ago, while factory em- 
ployment, though showing no change from February, 
was more than 2 per cent higher than last year. 
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SUMMARY OF INDEXES OF BUSINESS 


PRODUCTION 


Manufacturing output in March was higher than 
in February, but after allowance for differences in 
working time, March industrial activity showed no 
change from the preceding month but was about 1 
per cent higher than in March, 1925. 

The production of raw materials was likewise 
larger in March than in the preceding month, but no 
change was recorded from the previous year. The 
production of minerals and the marketings of animal 
products were larger than in February and a year ago, 
as was the case in the output of forest products, but 
the marketings of crops in March showed a decline 
from each of these comparative periods. In the case 
of the production of minerals, a larger output was 
recorded in March in all minerals except bituminous 
coal and gold, which declined from the previous month. 
As compared with last year, increases in the output of 
all minerals were registered, with the exception of 
petroleum and gold, which declined. In the case of 


animal marketings, increases over February occurred 
in all animal products except poultry, while as com- 
pared with last year all products were marketed in 
larger quantities, except cattle and calves, eggs, and 
fish. As respects the marketings of crops, declines 
were noted in all groups from both periods, except 
fruits and vegetables, the former increasing over both 
periods and the latter over February alone. 


COMMODITY STOCKS 


Stocks of commodities, after adjustment for sea- 
sonal variations, were lower at the end of March than 
at the end of the preceding month but were 3 per cent 
larger than a year ago. An increase of 10 per cent in 
the stocks of manufactured foodstuffs, after adjust- 
ment, was more than offset by the declines in the 
stocks of raw foodstuffs, other raw materials for 
manufacture, and manufactured commodities. Al 
groups, except manufactured commodities, had larger 
stocks than a year ago. 


RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES 


1920 monthly average=100. Adjustment has been made for both stocks and production for their respective seasonal movements. Unfilled orders are principally those 
March, 1926, is latest month plotted] 


of iron, steel, and building materials. 


: halt 


INDEX NUMBERS 


1922 


Wholesale trade in March was 12 per cent larger 
than in February and more than 2 per cent greater 
than a year ago, increases over March, 1925, occurring 
in all lines, except hardware and dry goods. Sales at 
retail were uniformly larger than in either the previous 
month or a year ago, increases occurring in sales by 
mail-order houses, department stores, 10-cent chains, 
grocery chains, and various other wen systems. 

Unfilled orders for manufactured commodities, 
principally iron, steel, and building materials, were 


‘*—.UNFILLED ORDERS 8 COMMODITIES 


1926 


lower at the end of March than at the end of the 
preceding month or a year ago. 


PRICES 


Average prices received by farmers in March were 
2 per cent lower than in the previous month and 7 per 
cent below a year ago. Increases in the prices of 
fruits and vegetables and meat animals, as compared 
with February, were insufficient to OHSBt declines in 
grain, dairy and poultry products, and cotton and 
cottonseed, while as compared with last year the in- 
crease of 59 per cent in prices for fruits and vegetables 


was insufficient to balance the decline in grain prices, 
prices of cotton and cottonseed, and unclassified 
commodities. 

Wholesale prices, as seen from the Department of 
Labor index, were 2 per cent below the preceding 
month and about 6 per cent less than a year earlier, 
all groups reporting a decline from the previous month 
and, with the exception of the fuel and lighting and 
miscellaneous groupings, from a year ago. Com- 
mercial indexes also registered declines in ayerage 
prices from the preceding month and a year earlier. 

The cost of living declined almost 1 per cent from 
the previous month, due solely to lower costs of food 
and fuel and lighting. As compared with last year 
this index was more than 2 per cent higher, declines in 
the costs for shelter and fuel and light being insuffi- 
cient to offset the increased cost for food and clothing. 


EMPLOYMENT 


Manufacturing employment showed no change from 
February in the number of employees, but as compared 
with last year a gain of 2 per cent was registered. 
Declines which occurred in the number of employees 
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in factories producing food products, leather goods, and 
tobacco products balanced the increases which oc- 
curred in iron and steel, paper and printing, chemicals, 
stone, clay and glass, nonferrous metals, and vehicles. 
As compared with last year, increases in iron and steel 
factories, paper and printing, chemicals, nonferrous 
metals, vehicles, and miscellaneous factories were 
more than sufficient to offset declines in food products, 
textiles, lumber, leather, and tobacco products. 

As in the case of the number employed in manu- 
facturing establishments, there was no change in the 
amount of pay rollin March from the preceding month 
but a gain of 2 per cent over the preceding year. 
Pay-roll declines in food, product factories and leather 
establishments balanced increases in the iron and steel, 
paper and printing, chemicals, stone, clay and glass, 
nonferrous metals, tobacco products, vehicles, and 
miscellaneous groups, while, as compared with last 
year, increases in the iron and steel, paper and print- 
ing, chemicals, stone, clay and glass, nonferrous 
metals, vehicles, and miscellaneous industries more 
than offset the declines in food products, textiles, 


WHOLESALE PRICE COMPARISONS, BY GROUPS 


[March, 1926, is the latest month plotted] 
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REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 


TEXTILES 


Boston wool receipts were much larger in March 
than in either the previous month or the corresponding 
month a year ago, receipts of both foreign and domestic 
wool showing a marked increase over both prior 
periods. Total imports of raw wool were also larger 
than during February or than a year ago, although the 
total for the first quarter was only 6 per cent greater 
than that for the corresponding period of last year. 
Wool consumption by textile mills was larger than 
during the previous month; this can be completely 
accounted for by the longer month, however, since 
only wool-spinning spindles and cards showed greater 
activity in March than in February, while the activity 
of worsted-spinning spindles, combs, and looms 
declined. Prices both of raw wool and the wool 
products declined from the previous month and were 
much lower than a year ago. 


Raw Corron CONSUMPTION AND EXPORTS 


[March, 1926, is latest month plotted] 
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Receipts of cotton into sight continued to decline 
seasonally and were 14 per cent less than for March of 
last year. Cotton exports also declined, both from 
the previous month and a year ago, the exports for 
the first quarter of the current year being 31 per cent 
less than for the corresponding period of 1925. Cotton 
consumption by textile mills, on the other hand, was 12 
per cent greater than in February and 9 per cent greater 
than a yearago. Stocks of domestic cotton at mills and 
warehouses continued to decline seasonally but were 
62 per cent greater than at the end of March, 1925. 


World stocks were 12 per cent greater than at the | 


end of March a year ago. 

Machinery activity in the cotton industry increased 
over the previous month, there being not only more 
working hours due to the longer month but also an 
increase in the number of active spindles. Spindle 
activity was also substantially greater than in March, 
1925. Prices of raw cotton and cotton products 
declined both from the previous month and from a 
year ago. In the table below are given the amount of 


dividends paid by New Bedford cotton mills by quar- 
ters since 1909. 


Corron Consumption IN NorTHERN AND SOUTHERN MILLS 
[March, 1926, is latest month plotted] 


THOUSANDS OF BALES 


New Beprorp Corton Miiu DivipENnps ! 


DIVIDENDS (THOUSANDS OF DOLLARS) 


PERIOD 
1909 | 1910 | 1911 | 1912 | 1913 | 1914 | 1915 | 1916 | 1917 
Total year__| 2,394 | 2,558 | 1,920 | 1,670 | 2,188 | 1,878 | 2,613 | 2,982 | 5, 
First quarter.__| 401 952 483 405 423 470 409 579 | 1, 063 
Second quarter_) 613 545 515 425 456 492 999 823 | 1, 414 
Third quarter__ 925 506 456 382 419 458 449 622 | 1,615 
Fourth quarter_| 455 555 466 458 890 458 756 958 | 1, 791 
1918 | 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 
Total year__| 6,410 | 6,725 | 8,950 | 5,459 | 5,999 | 5,031 | 3, 766 3; O24 \ltoreea 
First quarter.__| 1,092 | 1,210 | 2,463 | 1,416 | 1,106 | 1,508 | 1,009 871 795 
Second quarter _| 1,465 | 1,249 | 2,197 | 1,439 | 1, 244 | 1,359 972 S81 |/So2ce= 
Third quarter__| 2,188 | 2,245 | 2,730 | 1,345 | 1,756 | 1,050 8601) 1.231 Zecees 
Fourth quarter -_| 1,665 | 2,021 | 1,560 | 1,259 | 1,893 | 1,114 925 O41) Feo 2e 


1 Compiled from records supplied by Sanford & Kelley. 


SPINDLE ACTIVITY IN CoTrron MILLs 
(March, 1926, is latest month plotted] 
UNITED STATES, TOTAL 


COTTON GROWING STATES 


NEW &NGLAND STATES 


MILLIONS OF SPINDLE HOURS 


Imports of silk were much lower than in February 
and were 12 per cent less than in March, 1925. Con- 
sumption of silk as indicated by deliveries to mills 
also declined from both prior periods but to a lesser 
extent than did imports. Silk stocks at warehouses 
also declined both as compared with the end of Feb- 
ruary and with the end of March, 1925. Silk prices 
averaged almost 10 per cent less in March than in the 
previous month, although they were slightly higher 
than a year ago. 


IRON AND STEEL 


Consumption of iron ore and the production of pig 
iron each increased by 18 per cent over the previous 
month, this increase being considerably more than 
could be accounted for in the difference in the number 
of working days. lIron-ore consumption and pig- 
iron production, however, did not reach the level of a 
year ago, the former being 6 per cent and the latter 3 
per cent less than in March, 1925. The number and 
capacity of furnaces in blast likewise increased from 
the previous month, although to a lesser extent than 
pig-iron production, but both number and capacity 
were also slightly less than a year ago. Greater 
activity was reported in the Ohio gray iron 
foundries, the increase in meltings from the previous 
month being larger than the normal seasonal increase. 
Wholesale prices for iron showed practically no change 
from the previous month but were from 2 to 6 per 
cent lower than a year ago. 

The production of steel ingots in March was 18 
per cent greater than in the previous month and 7 per 
cent greater than a year ago, which made the quarter’s 
production 2 per cent larger than that for the corre- 
sponding period of last year. Bookings of steel cast- 
ings also showed a substantial increase as compared 
with both the previous month and a year ago, both 
railroad specialties and miscellaneous castings par- 
ticipating in the increase. Unfilled orders reported by 
United States Steel Corporation continued to decline 
and were 10 percent less than at the end of March, 1925. 

The production of steel sheets by independent steel 
manufacturers was larger than in February due to 
the longer month, although the ratio of production 
to capacity declined. The March production, how- 
ever, was 10 per cent greater than in the corresponding 
month a year ago and the first quarter’s total was 6 
per cent in excess of that reported for the first three 
months of last year. Stocks also increased from both 
prior periods despite increases in sales and shipments. 
Unfilled orders, on the other hand, were only slightly 
larger than at the end of February and were 3 per cent 
less than a year ago. 

The production and shipments of steel barrels 
showed substantial increases over both the previous 
month and March, 1925. Stocks, however, were only 
slightly larger than at the end of February and were 
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less than a year ago, while unfilled orders declined 
from the previous month. Wholesale steel prices 
remained practically stationary as compared with the 
previous month, but were approximately 5 per cent 
less than a year ago. In the table below are given 
steel prices and wage rates in the Youngstown district 
as made available by trade sources: 


Stree, Pricks anp Wace Rares—Younastown District! 


PRICE OF STEEL SHEETS 
(in dollars per 100 pounds) 
MONTH 7 , aa 

1917 | 1918 | 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 
Jan.-Feb__________ 3.40 | 5.35 | 4.90 | 465 | 4.30 | 2.80 | 3.30 | 3.75 | 3.40} 3.20 
Mar.-Apr-________ 3. 90 5.10 | 4.50-| 5.05 } 3.95 | 2.80 | 3.30 | 3.75 | 3.25 |___-__ 
May-June.________- 4.45 | 6.15 | 435 | 5.75 | 3.85 | 2.90 | 3.40 | 3.70 | 3.05 {_____ 
July—Aug_-....2__- .00 | 5.15 | 4.35 | 5.70 | 3.10 | 3.05 | 3.60 | 3.60 | 3.05 |_____ 
Sept.—Oct_.._____. 5.35 | 5.00 | 4.35 | 5.80 | 2.75 | 3.20 | 3.70 | 3.50 | 3.05 |_____ 
Nov.—Dec.._.-__-- 5.50 | 6.25 | 4.35 | 615 |} 2.80 | 3.3@ | 3.75 | 3.45 | 3.10 |____. 

WAGES OF STEEL WORKERS 

(in percentages of base scale rates) 

Jan=Nebt.=.-..--8 193. 0 |166.0 |190.0 |119. 5 |134.5 /148.0 1130. 0 (128 5 
Mar.-Apr-__- 182.5 {175.0 |164. 5 {119.5 |134.5 |148.0 |137.5 }131.5 
May-June.__ 170. 5 {187.0 {154.0 {119.5 |134. 5 |148.0 |133.0 |__.__ 
July-Aug____ 166. 0 |208, 0 {151.0 |122. 5 |137. 5 |146.5 |127.0 |___.. 
Sept-Oct... 166. 0 |206, 5 {128.5 |127.0 |143. 5 143.5 |127.0 |_____ 
Nov.-Dec--__._-.-- 166.0 |209. 5 {118.0 |131. 5 |146. 5 [140.5 |127.0 |____. 


1 Compiled from data furnished by the Western Sheet and Tin Plate Manufacturers 
Association and the Amalgamated Association of Iron, Steeland Tin Workers. Tho 
wage scales are based on the price of steel sheets in the previous two-month period 
as ascertained by actual prices received by mills. 


Bookings and shipments of fabricated structural 
steel increased substantially over February, the book- 
ings being almost as large and the shipments 11 per 
cent larger than a year ago. Bookings of fabricated 
steel plate, on the other hand, were less than during 
February, although they were much larger than a 
year ago. 

MACHINERY AND EQUIPMENT 


New orders for machine tools were 25 per cent 
larger than during the previous month and 37 per 
cent greater than a year ago. Sales of mechanical 
stokers also showed a sharp increase both in number 
and in horsepower over February, although the total 
for the first quarter of the current year was consider- 
ably less in both respects than were the sales reported 
for the corresponding period of 1925. 

The production of trackwork since the beginning of 
1925 may be seen from the table below: 


PrRopucTION oF TRACKWORK! 


(Short tons) 

MONTH 1925 1926 MONTH 1925 
‘Total weeces- = 170; O64) teeeessoneee JUNG se aces te en aaoe 17, 216 
DULL Y eet eee 13, 818 
Jantiary 2 ee. 2 11, 066 16198 PATIe Stee ee en 12, 912 
Fobrusry eos 14, 362 16, 078 |} September______-_-__- 11, 313 
March... 352.2. =2 17, 925 19, 586 || October___..........- 12, 609 
Aprilees oe oo seneeeee 16,762 jn censscenses November:..22°- Gal. 12, 181 
BU ee ee oe 17,015. |e soe ensues December ccc nee sen 13, 395 


1 Compiled by the American Iron and Steel Institute and covers the production 
of T-rail track of 60 pounds per yard and heavier, including all s al or fabricated 
T-rail trackwork (switches, switch stands, frogs, crossings, guard rails, and appur- 
tenances) of carbon steel, manganese steel, and other metals for both domestic and 
export use. The 1925 total compares with 152,576 tons for 1924 and 210,762 tons 
for 1923, monthly figures for the two latter years not being available. 
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Below are given data covering cast-iron boilers and 
radiators as made available by trade sources: 


Cast-Iron BoILtERS AND RapraTors ! 


ROUND BOILERS | SQUARE ROILERS || RADIATORS 

Produe-| Ship- || Produe-| Ship- || Produc-| Ship- 

YEAR AND MONTH tion ments tion ments | tion ments 

Square feet of 

Thousands of pounds heating surface 
1923 monthly average_____ 202, 180 | 194,119 |} 211, 818 | 199, 696 |} 152,045 | 148, 268 
1924 monthly average___-_- 217, 507 | 208, 074 || 225,034 | 208, 248 || 151,477 | 147, 643 
1925 monthly average____- 234, 313 | 227, 223 || 250, 839 | 245, 763 || 161, 832 | 165, 225 

1925 
JanUar yisss- sete Aah 17,612 | 11,887 || 20,552 | 13,877 || 13,281 | 10,378 
Webruvery.-— 2 cosas an aat 18,054 | 12,183 19,973 | 13,514 12, 349 8, 898 
March 92-45. eee 19,649 | 14, 064 20, 163 14, 431 11, 527 9, 463 
TC ee ee eae 20,245 | 18,073 || 20,560 | 17,657 || 12,625] 11,565 
INES eee eee ee 18,919 | 18, 811 18,488 | 17,711 11,781 | 14,372 
June. Se 18, 16, 513 17,253 | 16, 884 10,152 | 11, 404 
Waly eee a 19,722 | 20,017 |} 20,691} 21,350 12, 663 | 13, 858 
eAapuste soe oe ee See Se 19,142 | 22,785 |} 21,694 | 26,346 13,124 | 17,038 
September. e622 18, 830 | 23, 674 21, 344 | 29, 062 13,426 | 17,121 
Wetener aa. oe co aes 24,310 | 28, 889 27, 889 | 31, 528 18,604 | 19,848 
Nopombers.....2. Saeess2 19,810 | 22,920-|| 20,854 | 24,571 15,788 | 16, 455 
December. ....222-—-- 2222 19,715 | 17, 407 21,378 | 18, 832 16,512 | 14,825 
SLOUAL eS ec eae ee 234, 313 | 227,223 || 250, 839 | 245, 763 || 161, 832 | 165, 225 
1926 

JRNUST Ye eee cee 19,087 | 13,087 || 20,802 | 13, 846 15, 342 | 10, 004 
Rebroaryoes 25222225) 21,240} 12,928 || 19,471 | 12,736 || 15,360] 9,770 
1 Compiled by the National Boiler and Radiator Manufacturers’ Association, from 
_ reports of 30 firms, 15 reporting on cast-iron radiators and 25 reporting on cast-iron 


boilers (both round and square) both estimated to represent over 90 per cent of the 
industry. The data for 1923 and 1924 are not available by months. Figures on 
unfilled orders and stocks made available in January, 1926, show the following 
comparisons: Round boiler, unfilled orders at the end of February, amounted to 
14,150,000 pounds, as against 13,278,000 pounds on Jan. 31, 1926; round boiler stocks 
amounted to 85,332,000 pounds, compared with 74,324,000 pounds; square boiler 
unfilled orders amounted to 14,341,000 pounds, against 14,617,000 pounds a month 
previous; square boiler stocks amounted to 93,198,000 pounds, as against 89,567,000 
pounds; radiator unfilled orders amounted to 12,202 square feet of heating surface, 
as compared with 10,576 a month earlier; and stocks of radiators amounted to 38,053 
square feet, as against 32,115 on Jan. 31, 1926. 


In the accompanying table are to be found data on 
shipments of electrical porcelain and laminated phe- 
nolic products: 


ELECTRICAL PORCELAIN AND LAMINATED PHENOLIC PRopUCTsS 


SHIPMENTS OF ELECTRICAL PORCELAIN ! SHIP- 

MENTS OF 

LAMI- 

YEAR AND MONTH 7 NATED 
; g PHENOLIC 

Total ||Standard| Special Lessin PROD 

ucts3 

1924 
1) 0 Pie 5 Su ee a See $377, 383 || $40, 420 | $206, 555 | $130, 408 ||__..______ 
RUS GE ee ee 8 ee 326, 563 49,723 | 137,831 | 139,009 |/.._.___.__ 
Hepromher == =.= 370, 365 53,255 | 141,796 | 175,314 ||_.________ 
Octobor:2ss=< Sez! es. 5 ed 243, 292 06, FEL. 76; 541i ee 2 eat eee 
INoverberss- ss ---o5-5 367, 382 108, 471 | 162, 898 96,0130) |Easeene 
iDecem Nena oe 8 Se 434, 598 111,025 |. «208, 454. | 115, 119 }]/-.--2_-..- 
a atal3. mesos 3S See 2,119, 583 || 429, 645 |1, 304,075 | 655, 863 |]___..____- 
1925 
Janvaryous ees 2 eee 335, 032 152, 840 | 163, 127 19, 065 $880, 318 
ReDraarye ooo ee ee 345, 175 131, 855 | 185, 915 27, 405 558, 184 
Wrarch 23.2 see eee ee 361, 479 137,259 | 165, 953 58, 267 490, 169 
Fe ol eh Se Ses 337, 214 151,241 | 148, 215 37, 758 366, 761 
Ly pet So oe 313, 954 112, 563 | 163, 395 37, 996 416, 741 
June See ae ee ae 292, 347 104, 659 | 152,318 35, 370 481, 664 
pis 1a eR RES Serer pant eee 317,,028 123,126 | 156, 694 37, 208 527, 052 
ADRS S =e) See 262, 711 111,002 | 121, 555 30, 154 883, 158 
Sontembers coo ee 272, 627 || 100,898 | 140,375 | 31,354 || 1,096, 531 
eoner ee 315, 532 |} 120,041 | 158, 064 37, 427 || 1, 318, 083 
ia vember 2255 02) eee. 345, 902 166, 366 | 139, 883 39, 653 984, 598 
Bosca ner S25 ooo ens 272, 796 93,502 } 149, 858 29, 436 681, 050 
40): See ee 3, 771, 797 |/1, 505, 352 |1, 845,352 | 421,093 || 8, 684, 310 
_ 1926 ; 

BLD ites Seater fates Pt Bar 273, 380 93,811 | 134,726 44, 843 567, 748 
MORTAL Yee See cee 280, 320 93,540 | 144, 031 42, 749 489, 884 


Compiled by the Associated Manufacturers of Electrical Supplies, Electrical 
Porcelain Section, from reports of 12 firms estimated to produce 50 to 60 per cent 
of all standard porcelain (8 firms), 15 to 20 per cent of special porcelain (12 firms), 
and 10 per cent of high tension porcelain (3 firms). 

: aa se ap ag" eas 

ompiled by the Associate anufacturers of Electrical Supplies, Laminated 
Phenolic Products Section. This product is sold mostly in Sheer are om, and cut 
panels and includes some material for noiseless automobile gears. 
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The number of patents issued by the United States 
Patent Office during March was less than during either 
the previous month or the corresponding month a 
year ago. Shipments of fire extinguishers, both 
hand type and motor vehicles, increased from the 
previous month, shipments of motor vehicles bemg 
slightly less and those of the hand-type extinguishers 
considerably greater than in March of last year. 


NONFERROUS METALS 


The production of copper at domestic mines during 
March was 11 per cent greater than during the previous 
month and slightly larger than a year ago. For the 
calendar year thus far, however, the copper produc- 
tion was 2 per cent less than for the corresponding 
period of last year. Smelter output of copper also 
increased over the previous month but was 7 per cent 
less than in March, 1925, while the cumulative total 
was 5 per cent less than for the first three months of 
last year. The output of refined copper m North 
and South America, on the other hand, was larger 
than a year ago while the world’s production of 
blister copper was practically the same. Domestic 
shipments of refined copper were much larger than in 
either February or the corresponding month of 1925, 
while the total of such shipments in the first quarter 
exceeded that of last year by 18 per cent. Stocks of 
refined copper in North and South America declined 
considerably from the previous month and from 
March, 1925, while stocks of blister copper, although 
slightly larger than at the end of February, were 
less than a year ago. Exports of refined copper 
exceeded those of the previous month but were con- 
siderably less than those of March, 1925. Copper 
prices: declined somewhat from both comparative 
periods. 

CopPER PRODUCTION AND Exports 
[March, 1926, is latest month plotted] 


PRODUCTIO! 


N- 


THOUSANDS OF SHORT TONS 


Consumption of tin as evidenced by deliveries to 
consuming establishments, although larger than dur- 
ing February, due to the longer month, were less than 
a year ago. Imports were also slightly larger than 
during the previous month but considerably less than 
in March, 1925. Stocks, both in the United States 
and in the world declined sharply from those reported 
at the end of either February or of the corresponding 
month of last year, while prices increased over both 


periods. The production of zinc was slightly larger 
than during either February or the corresponding 
month of 1925. The number of zinc retorts in opera- 
tion also increased from both periods and stocks of 
zinc, while only slightly larger than in February, were 
20 per cent greater than in March, 1925. A decline 
in ore shipments from the Joplin district as compared 
with February was accompanied by an increase in 
stocks at the mines. Zine prices continued to decline 
reaching practically the same level as at this time 
last year. 


RELATIVE PRODUCTION AND Stocks or ZINc 
{1913 monthly average=100. March, 192, is latest month plotted] 


RELATIVE NUMBERS 


FUELS 


With the settlement of the strike in February the | 


March production of anthracite coal reached a high 
level, being 25 per cent in excess of the corresponding 
month of last year. Bituminous coal production was 
slightly less than in February but much larger than a 
year ago. Coal prices declined slightly from the pre- 
vious month. Coke production showed little change 
from February, a decline in the production of beehive 
coke being offset by an increase in the production of 
by-product coke. Both kinds of coke, however, were 
produced in considerably larger quantities than in the 
corresponding month of last year. Coke prices de- 
clined to less than one-half the February average and 
were 7 per cent below the price of a year ago. 
PRopUCTION OF BEEHIVE AND By-PRoDUCT COKE 
[March 1926, is latest month plotted] 


HUNDREDS OF THOUSANDS OF TONS 
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AUTOMOBILES 


March automobile production increased largely from 
the previous month, and was the second largest ever 
recorded in the industry, passenger-car production 
being exceeded only by October, 1925, and truck pro- 
duction by September of last year. A segregation of 
the passenger-car and truck production for the United 
States and Canada for 1922 and 1923, which was not 
heretofore available, and a revision of the data for the 
two subsequent years are presented in a table on 


page 26. 
HIDES AND LEATHER 


March imports of hides and skins, while increasing 
from the previous month, fell short of the imports of 
a year ago. Prices continued to decline and were con- 
siderably lower than during March, 1925. March 
production of boots and shoes increased substantially 
from that of the previous month. 


Imports or Hipres anp SKINS 


{March, 1926, is latest month plotted] 


THOUSANDS OF POUNDS 


BUILDING CONSTRUCTION 


Building costs showed little change from either the 
previous month or a year ago. Construction awards, 
however, were much larger than during February, 
both in the aggregate and for each class of building 
shown. Fire losses exceeded those recorded in either 
the previous month or in March, 1925. 


LUMBER 


The production, shipments, and new orders of most 
types of lumber for which figures are available in- 
creased both over the previous month and from a 
year ago, while stocks in general ‘declined. New 
orders, production, and shipments of flooring also 
recorded substantial increases over both the previous 
month and March, 1925, while stocks also increased 
to a slight extent from both prior periods. 


Purchases of rotary-cut veneer are reported as fol- 
lows by 10 members of the Wirebound Box Manu- 
facturers’ Association, estimated to represent about 
80 per cent of the industry: December, 1925, 229 
carloads; January, 1926, 229 carloads; February, 1926, 
146 carloads; March, 1926, 192 carloads. 

In the table below are given figures compiled from 
trade sources covering circled headings for wooden 
barrels: 


Srers or CrrcLep HEapINGs FOR WooDEN BarRELs! 


Unfilled 
. Stocks 
Produc- ea Sales kee on hand 
YEAR AND MONTH tion Anistiod (finished | sionth end of 
(rough 2) ( sets) sets) (finished month 3 
sets) (rough) 
1925 
Ootobersees -- 2b. 245-5--o 5 233,600 | 835,810 | 617,514 1, 388,971 | 2, 730, 882 
Novem ber -speseaoee oe 304, 274 ; 383, 603 1, 298,810 | 2,151, 515 
December: 2-22: s2f.e See 346,430 | 619,050 | 420,847 | 1,019,048 | 2,325,000 
1926 
VOUUSEY ees 3 eo 205,738 | 591,912 | 371,689 | 1,023, 457 1, 475, 275 
February 22) 232.35 eee 358, 733 | 632,542 | 431, 569 970, 130 1, 794, 937 
Marchi. sete 5 ees 451, 868 | 596,824 | 308, 803 987,222} 1,853,125 


1Compiled from reports of the Tight Barrel Circled Heading Manufacturers’ 
Association, the association’s weekly reports being prorated to 100 per cent of the 
industry and combined into monthly figures. The original data are reported by 
from 7 to 11 firms each week, estimated to cover from 63 to 91 per cent of the industry. 
Data on stocks and unfilled orders are as of the Saturday nearest the end of the 
month. Details by kinds of sets are presented in the association’s weekly reports. 

1 From quantities shown in this column the finished sets are produced, sold, and 


shipped. 
3 Includes both sold and unsold stocks. 


STONE, CLAY, AND GLASS PRODUCTS 


The production and shipments of brick and Port- 
land cement, although larger than for the previous 
month, were lower than a year ago. Stocks of both 
brick and Portland cement increased only slightly 
from the previous month. Concrete paving contracts 
awarded, although much larger than in February, 
were smaller than a year ago. 


PRODUCTION, SHIPMENTS, AND STOCcKs OF CEMENT 


[March, 1926, is latest month plotted] 


MILLIONS OF BARRELS 


PAINT AND VARNISH 


The Bureau of the Census has completed its semi- 
annual report on paint and varnish production. In 
the table below are given production of paints and 
varnishes at semiannual intervals since 1922. Further 
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figures on this industry, in greater detail, may be 
obtained from the bureau. 


PRopuCcTION oF PAINTS AND VARNISHES 


Ready-mixed| Varnishes, 
Paste paints || and semi- |japans, and 
paints acquers 
YEAR 
Thousands 
of pounds Thousands of gallons 
1925 
Total tee een sees ae ee at 465, 285 99, 709 82, 017 
Second Ralf oe sen o eee cee 224, 228 47, 260 40, 622 
First half. 22222-2353 9S tee 241, 057 52, 449 41, 395 
1924 
Totale Aer ee eee 487, 611 88, 274 70, 450 
Second! half. - 222 boss o nance ae ee en 233, 867 43, 152 34, 301 
First half.c..c< 6.2<-Sen sen sascencseeesueos 253, 744 45, 122 36, 149 
1923 
"TOtALSES «22.205 tens soe coe ne eee 439, 175 82, 070 70, 731 
Second. half. =... aes. ~ 3-5 - en 192, 021 38, 351 32, 849 
First half-33 -2= Be eS 247, 154 43, 719 37, 882 
1922 
Total 3.2 Ses Pee eee 436, 295 66, 071 55, 709 
Second. half. 2. 222222. 4-2 Sece poe eceeaee 227, 703 33, 440 28, 877 
Pirsthelfs#ti io 2 eee ee eee 208, 592 32, 631 26, 832 
| 


CHEMICALS AND OILS 


Chemical imports were generally much larger in 
March than a year ago, the only decline of importance 
from March, 1925, being in imports of nitrate of soda. 
Chemical prices in general showed little change from 
the previous month. The following table made avail- 
able by the United States Tariff Commission shows 
the production and sales of coal-tar dyes for each of 
the past five years. 


Domestic PropUCcTION AND SALES OF CoaAL-TAR Dyss! 


PRODUCTION SALES 
YEAR 
Pounds Pounds Value 
86, 000, 000 79, 000, 000 $36, 940, 000 
68, 679, 000 64, 961, 433 35, 012, 400 
93, 667, 524 86, 567, 446 47, 223, 161 
64, 632, 187 69, 107, 105 41, 463, 790 
39, 008, 690 47, 513, 762 39, 283, 956 


1 Compiled by U. S. Tariff Commission. 1 Subject to revision. 


CoMPARISON OF CHEMICAL Prices BY Groups 


[March, 1926, is latest month plotted] 


INDEX NUMBERS 


Exports of fertilizer were substantially larger than 
in either the previous month or March, 1925. Con- 
sumption of fertilizer in Southern States for each 
month from January, 1920, is shown in the following 
table: 


CONSUMPTION OF FERTILIZER IN SOUTHERN STATES ! 


1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 2 
MONTH ———SS SS 
Short tons - 

Janusry——.-.-. 984, 983) 337,923) 323,561) 779,202) 750,210! 464,953] 703, 870 
February ------- 1, 189, 284) 422, 566) 527, 811/1, 092, 463/1, 218,985! 979, 261/1, 290, 864 
Marche. 725... 1, 220, 789|1, 070, 410)1, 303, 922 1, 206, 232/1, 317, 988/2, 049, 427/1, 653, 760 
Aprils 689, 098 , 044) 623, 564! 481,950) 710,866) 932, 493)__-.____- 
MG Yee sens<aa=ne 241,373| 62,897) 104,624) 152,800) 178,285) 120, 942)-.-._---- 
H hr ee eee a 85, 837] 47, 198) 380) 40, 818 5 G00)) Wiel, Sollee seeece= 
July sees ee 62,909] 33,868] 35,862) 37,349) 22,052| 14,073/.--_-_-- 
Auguste ssa-6 164, 360} 60, 849 462 59, 701| 56,878; 61, 222|...-_---- 
September-.---- 97, 406} 131,105} 126,657; 124,251) 114,440) 133, 672|__--_---- 
October......-.- 1,068} 114,610) 83,921! 110,414) 97,996) 116, 710)-_--_---- 
November-.----- 39,724) 51,752)  80,568| 98,017) 67,251) 55, 281|----_---- 
ecember _ - _--- , 328] 82,699] 145,363) 141,746) 114, 428) 2 119, 083)__--__--- 
Total _-___-/4, 940, 159/2, 786, 311/3, 506, 695.4, 324, 943/4, 685, 71815, 084, 348 a eee 


1 Compiled by the National Fertilizer Association from tag sales eee of Com- 
missioners of Agriculture in the following 12 Southern States: Virginia, North 
Carolina, South Carolina, Georgia, Florida, Alabama, Mississippi, Tennessee, 
Missouri, Arkansas, Louisiana, and Texas. 

1 Estimated by the average change shown in Virginia and South Carolina from 
last season. 

Stocks of cottonseed and production and stocks of 
cottonseed oil declined seasonally but were, in each 


case, at a higher level than a year ago. 


CoTronsEED OIL PRODUCTION AND STOCKS 


[Marcb, 1926, is latest month plotted] 


MILLIONS OF POUNDS 


CEREALS 


The visible supply of wheat continued to decline | 
seasonally, that in the United States being smaller 


and that in Canada being larger than was reported 
in March, 1925. Receipts of wheat at the,principal 
markets also declined, this being accompanied by a 
further decline in prices. The visible supply of corn 
was larger and that of oats and barley smaller than 
at the end of February. Prices of corn, oats, barley, 
and rye were lower in March than either the previous 
month or a year ago. 
94585—26——3 


Wueat Receipts, Exports, AND VISIBLE SUPPLY 
{[March, 1926, is latest month plotted] 


MILLIONS OF BUSHELS 


I 
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MEATS AND DAIRY PRODUCTS 


Receipts and local slaughter of livestock were both 
considerably larger than for the previous month and, 
except for receipts of cattle and calves and slaughter 
of hogs, were larger than a year ago. Livestock 
prices were lower in practically every case than for 
either of these prior periods. 

Receipts of butter and cheese were larger during 
March than in either the previous month or the cor- 
responding month a year ago. Cold-storage holdings 
of each were less than in February but considerably 
larger than in March, 1925. Wholesale prices of 
both butter and cheese were lower than in either 
prior period. 


RELATIVE ReEcEipts oF ButTrerR, CHEESE, AND Eacs AT 


PRIMARY MARKETS 


[1919 monthly average=100. March, 1926, is latest month plotted] 
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INDEX NUMBERS 


SUGAR, COFFEE, AND TEA 


Imports of sugar both from the island possessions 
of the United States and from abroad continued to 
increase and were also larger than during March of 
last year. Meltings also increased but fell short of 
the total for a year ago. Stocks at refineries, how- 
ever, were much larger than at the end of either prior 
period. Sugar prices declined. 

Imports of coffee increased from February and from 
a year ago, the total imports for the first quarter being 
27 per cent in excess of last year. Imports of tea, on 
the other hand, were considerably lower in March 
than in either the previous month or the correspond- 
ing month a year ago. 


Raw Suaar: Imports, MEeLTINGs, AND REFINERY STOCKS 
[March, 1926, is latest month plotted] 
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WATER TRANSPORTATION 


Ohio River traffic between Pittsburgh and Wheel- 
ing increased seasonally from the previous month and 
was also much larger than a year ago. Ocean traffic 
as measured by clearances of vessels in foreign trade 
also exceeded the February total and was almost as 
large as in March, 1925. The tonnage of vessels 
completed during the month was also very much larger 
than during either the previous month or the corres- 
ponding month of 1925. 


RAILROADS 


The total number of cars loaded with freight 
during March was larger than during the previous 
month, although the increase could be fully accounted 
for by the larger number of days. All classes except 
grain participated in the increase over February. 
Compared with a year ago carloadings showed a 5 
per cent increase, each class of freight recording gains 
except forest products and ore. Shipments of rail- 
road locomotives were practically the same as in 
February but were considerably larger than a year 
ago. Unfilled orders however showed a substantial 
increase from both periods. A complete revision of 
the data on railway locomotives previously published, 
in which the data for steam locomotives are segregated 
from those on electrics, is presented on page 25. 
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Surpius, SHORTAGE AND BaD-oORDER FREIGHT Cars 
[March, 1926, is latest month plotted] 
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DISTRIBUTION MOVEMENT 


Sales by mail-order houses in March were 12 per 
cent larger than in the same month of 1925 and 11 per 
cent greater than in February, the latter increase, 
however, being due largely to the difference in the 
number of days. For the first three months of the 
current year the mail-order houses recorded 10 per 
cent larger sales than for the corresponding months 
of last year. The 10-cent chain store systems also 
reported 12 per cent greater sales than in March of 
last year, while the cumulative total for the first three 
months of 1926 was 10 per cent in excess of the cor- 
responding months of 1925. Newspaper advertising 
was about 24 per cent greater than in the previous 
month and 7 per cent greater than a year ago, al- 


Sates BY Mart-orpER Hovusgs anp 10-cent CHain StTorES 


[March, 1926, is latest month plotted] 
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though, the cumulative total for the first three months 
was only slightly in excess of last year. Magazine 
advertising for appearance in March magazines was 
also 7 per cent greater than a year ago with a 19 per 
cent advance for the first three months of the current 
year as compared with the same period of 1925. 


Postal receipts at 100 principal cities were over 15 per 
cent greater than for the same month of last year with 
an 11 per cent increase in the cumulative total for the 


first three months over the corresponding period of | 


1925, Delinquent accounts in the wholesale electrical 
trade in March, although much larger than for the 
previous month, declined appreciably from the cor- 
responding month of 1925, 


LIFE INSURANCE 


Sales of new life insurance showed a 20 per cent 
increase in value and a 28 per cent increase in number 
of policies over the preceding month, the correspond- 
ing increases over March, 1925, being 15 per cent and 
6 per cent, respectively. All classes of insurance 
participated in the increase. For the first three 
months of the current year the value of new insurance 
sold was 14 per cent greater than for the corresponding 
months of last year. 


BANKING AND FINANCE 


Check payments and bank clearings, both in and 
outside New York City, showed a large increase over 
both the previous month and the corresponding 
month a year ago, the increase for New York City, 
however, being proportionately greater than for the 
country outside. A substantial increase was also 
recorded in check payments for the first three months 
of the current year as compared with the correspond- 
ing months of last year, this increase being 15 per cent 
for New York City and 8 per cent for the balance of 
the country. Bills discounted by the Federal reserve 
banks at the end of March were 67 per cent greater 
than a year ago and 17 per cent greater than at the 
endof February. Deposits also increased slightly, but 
the heavy investment in discounted bills resulted in a 


Bitts DiscouNTED AND ToTAL INVESTMENTS OF FEDERAL 
RESERVE BANKS 


{March, 1926, is latest month plotted] 
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decline in the total investments of 8 per cent from 
February and 11 per cent from March, 1925. The 
loans and discounts and total investments of the 


principal member banks at the end of the month were 
slightly greater than at the end of either the previous 


1922 


19 


month or of the corresponding month a year ago and | 


net demand deposits, although less than at the end 
of February, were 3 per cent greater than at the end 
of March, 1925. Call money was obtainable at lower 
rates than during the previous month, although the 
rates on time paper were slightly higher than in 
February as compared with the rates prevailing a year 
ago; money on both call and on time was dearer. 


Loans, Discounts, anD ToTaL INVESTMENTS OF FsDERAL 
RESERVE MEMBER BANKS 


{March, 1926, is latest month plotted] 
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In the table below are given figures which have 
recently become available showing the amount of 
loans by the leading member banks in New York 
City to brokers and dealers in bonds and other securi- 
ties, such loans being primarily for the purpose of 
carrying securities for account of customers. located 
both in and out of New York City. The dealers in 
securities include investment, banking, and issue 
houses which handle the bulk of the foreign and domes- 
tic securities floated in New York City and distributed 
throughout the country and, as may be seen from the 
table, the loans represent funds borrowed by these 
brokers and dealers:from lenders in New York and 
elsewhere, the New York banks acting as corre- 
spondents for out-of-town lenders. 


MemBER Bank Loans TO BROKERS AND DEALERS SECURED 
BY Stocks AND Bonps! 
(Thousands of dollars) 
I [ 
i Account 
WEEE, 1926 Total | Own account | of out-of-town ppeonas of 
j banks 

i "# | 
Tans Oe eet Ste $3,141,125 || $1, 338, 259 $1, 239, 344 $563, 522 
19 ee cote 3, 182, 542 | 1, 267, 015 1, 292, 408 573, 119 
20. =. te 3, 130, 989 | 1, 231, 691 | 1, 306, 294 593, 004 
27 See Se 3, 098, 192 | 1, 200, 914 1, 287, 367 609, 911 
Febindsasesc-55-s62 3, 091, 997 i 1, 221, 842 1, 280, 143 590, 012 
10RE_ seete fe. 3, 137, 588 || 1, 199, 307 1, 340, 433 597, 848 
17 peer ee 3, 138, 724 | 1, 158, 905 1, 354, 170 625, 649 
24 eee 3, 109, 331 1, 149, 391 1, 342, 665 617, 275 
Mar S200) s 3, 048, 302 1,125, 071 1, 321, 265 602, 056 
(i Need a eae 2, 885, 609 1, 021, 191 1, 265, 957 598, 461 
TY pare ated 2, 803, 949 | 1, 033, 474 1, 174, 493 595, 982 
yan ey mae 2, 690, 199 1, 026, 539 1, 098, 252 565, 408 
Sie 2, 573, 051 1, 047, 784 1, 006, 411 518, 856 
A prey coe 2, 487, 352 958, 386 1, 018, 156 510, 810 
14 eae ee 2, 451, 339 876, 765 1, 051, 878 | 522, 696 
91 ees es GE ee nee Te en Ge ene Bic S: beara ct ee aege 
i Pan, pate, Nee ee ee eRe on LM a aon Gn inn? aiken Pe asl nen ieM pie 


1 Compiled by the Federal Reserre Board from reports of 61 identical reporting 
member banks in New York City. 


NuMBER OF BousINEss FAILURES AND DEFAULTED LIABILITIES 


{March, 1926, is latest month plotted] 
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NUMBER OF FAILURES 


The gross debt of the Federal Government was 
further reduced in March and at the end of the 
month was 4 per cent smaller than a year ago, with 
a decline of 20 per cent in the amount of the short- 
term debt maturing in five years. Customs receipts 
were 15 per cent greater than for the previous month 
and 2 per cent greater than in March, 1925, the 
cumulative total for the first three months of the 
current year being 1 per cent larger than for the 
preceding period of last year. Due to the quarterly 
income-tax installment total governmental receipts 
were greatly in excess of the previous month, such 
receipts exceeding those of the corresponding month 
of last year by 10 per cent, while the cumulative 
total was 8 per cent greater than for the first three 
months of 1925. The per capita circulation of money 
held outside the United States Treasury and the 
Federal reserve system was slightly less than for 
either the previous month or March, 1925. 

Although the number of failing firms was con- 


siderably larger than for either the previous month 
or for March, 1925, the liabilities of such firms de- 


clined substantially from both periods, all classes of 
firms participating in the increase in number and in 
the decline of liabilities with the single exception that 
the liabilities involved in failures of trading estab- 
lishments were slightly greater than in March of 
last year. The quarterly statement of bank failures 
shows a large decline both in number and in liabilities 
from either the first or last quarter of 1925. 
Payments to investors during March were seasonally 
greater than in February but were also 5 per cent in 
excess of the corresponding month of a year ago. 
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The capitalization of new incorporations was smaller 
than for either the previous month or a year ago, 
while the cumulative total for the first quarter of 
the current year was more than double that of the 
corresponding period of 1925. New corporate securi- 
ties in March also declined from both comparative 
periods, but the cumulative total for the first quarter 
was only 2 per cent larger than a year ago. 

The prices of representative stocks declined rather 
sharply from the previous month, but were still con- 
siderably higher than in March, 1925. Prices of rail- 
road stocks showed less variation from either period 
than those of industrial concerns. The volume of 
turnover of stocks on the New York Stock Exchange 
was much greater than during February or during the 
corresponding period of last year, and the bond sales, 
although declining from March, 1925, were also con- 
siderably in excess of those reported for February. 
Bond prices declined only slightly from the previous 
month, but were, except in the case of foreign govern- 
ment issues, at a higher level than a year ago. 


FOREIGN TRADE AND EXCHANGE 


Such changes from the previous month in the rate 
of exchange on the principal foreign currencies as took 
place were downward, the largest decline being in Bel- 
gian exchange. Compared with a year ago French 
and Belgian exchange showed rather large and Italian, 
Swedish, and Canadian exchange small declines, while 
rates on all other countries except Switzerland ad- 
vanced. 


Imports AND Exports or MERCHANDISE 


[March, 1926, is latest month plotted] 
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GOLD AND SILVER 


Imports of gold were much larger than during either 
the previous month or the corresponding month a year 
ago, while exports, although larger than in February, 
were about one-sixth of the total in March, 1925. 
Domestic receipts of gold at the mint continued to 
decline and were also less than a year ago. Imports 


of silver were much smaller during March than during | 


either the previous month or the corresponding month 
of 1925. Exports, on the other hand, increased over 
both prior periods. The cumulative total for the first 
quarter, however, shows a different tendency than for 
the month of March, imports being larger and exports 
smaller than for the corresponding period of 1925. 
The price of silver continued to decline, and was also 
lower than in the corresponding month of last year. 
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| Gotp TRADE BALANCE, SHOWING Excess oF IMPORTS OR 
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Exports 


(March, 1928, is latest month plotted] 
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INDEXES OF BUSINESS 


The index numbers presented in this table are designed to show the trend in production, prices, trade, 
etc., in various groups of industry and commerce. They consist in general of weighted combinations of series 
of individual relative numbers; often the individual relative numbers making up the series are also given. 
The function of index and relative numbers is explained on the inside front cover. A condensed form of this 
table is given on page 9. 


| 1925 1926 Fe ae 
Maxi- | Mini- 
mum mum 
ae Weal ly Feb- ly Feb. March, 1926,} March, 1926, 
1920 | 1920 ee ae March || oe ae 7 March eee EH BOS 
PRODUCTION | 
(Relative to 1919 monthly average as 100) 
RAW MATERIALS 
Grand: total eeeee sone earn. 2st e Ae kee 180 73 120 95 97 111 92 97 +5. 4 0. 0 
MINERALS 

hota lee ee eee Se ae Beh ae 156 62 133 | 113) 118 122 | 113) 130 +15. 0 +10. 2 
‘Retroleumeen == oe ae eee eee 216 105 189 171 192 189 173 191 +10. 4 —0.5 
BiGlam in OS (COR see sea ae ee er 137 41 134 100 97 138 120 119 —0.8 +22. 7 
Anthracite coal Ss as .s aa are eek ee 121 0 101 98 96 2 28 120 || +328.6 +25. 0 
TOM OTe = eee ea oe ee eee 262 0 0 0 0) 0 0 @) 0 0. 0 
Cop Der eee ete eee eee oe eae 149 17 147 137 148 141 135 149 +10. 4 +0. 7 

aerate = ees Se. ee. See 188 78 167 150 | 176 180 | 169 187 +10. 7 +6. 3 
IZRT) C ee ee fe eee ees 140 38 132 124 136 149 132 140 +6.1 +2.9 
GO] eee ee na rere re ee 131 57 88 82 Ze 87 15 59 —21.3 —23.4 
Silversa seen Se eae ee ee _ Se ees 145 80 117 108 104 109 107 111 +3. 7 +6. 7 

ANIMAL PRODUCTS (marketings) 

LOL] See See eee Site eee 138 80 113 | 102 112 107 95 114 +20. 0 +1.8 
VWV0 0 Lik eens ee ee ee Ne 227 19 19 27 31 Pap 29 65 || +124.1 | +109. 7 
Cattlerand'calvess eee eee en ee 143 58 91 75 91 90 76 88 +15.8 —3.4 
Hogs mee eet as eee. Se eee 177 64 163 22 94 115 90 96 +6. 7 +2.1 
Sheep steer a sec ee ee 153 54 65 61 66 68 66 75 +13. 6 +13. 6 
eps eee ee eae 245| 30]| 52| 99| 155|| 76/ 90| 147] +633! -—5.2 
Poultry eens oo ee See ee 390 21 143 101 aa 135 97 89 —8. 2 +15. 6 
High aaeaee Sweet to. os er ae 163 45 64 105 137 79 85 | 1382 +55. 3 —3.6 
MiKONG WaeOrk) Bean see oe ee 190 94 129 122 139 135 124 144 +16. 1 +3.6 

CROPS (marketings) 

ARG bss peg as ty al a aly By Si | 246 49 119 81 75 109 79 69 —12.7 —8.0 
Grains tse. See se See ae 242 43 || 121 82 80 105 82 68 —17.1 —15.0 
Vegetables Fe es ae a Se le eee 254 58 130 129 | 137 111 97 133 +37.1 —2. 
IQ nhs ae ee ee ae 405 50 83 69 71 77 75 87 +16. 0 +22. 5 
Cottonsprod UCts Sane ee eee 310 19 || 128 79 70 114 74 65 —12.2 —7.1 
Miscellaneous crops *_......-.-------- 170 19 101 59 35 130 79 37 — 53. 2 +5. 7 

FOREST PRODUCTS 

otal Wee as see ee ae See eee ee © 136 61 116 | 111 | 125 108 | 114 | 126 +10. 5 +90.8 
hum ber ses ee eee 137 59 || 119 116 128 109 119 131 +10. 1 +2.3 
Pulp wood Seeete eee a ee eee 164 51 106 88 124 120 97 129 +33. 0 +4. 0 
Gum (rosin and Giipentne a 267 20 76 67 67 56 45 31 —31.1 —53. 7 
IDistillediwood sees. aes eee 149 24 103 91 100 105 94 100 +6. 4 0.0 

MANUFACTURING | 

Grand total (adjusted for working days) -_-_-- 131 71 || 117 | 124! 129 122 | 130; 130 0. 0 +0. 8 

Grand total (unadjusted) === 222 = 2232 = 136 68 122 | 115 | 129 122 | 120) 135 +12. 5 +4.7 
Foodstuffs... 222. =. 523 129 77.\| 1138 94 96 105 92 98 +6. 5 +2.1 
Wextiles sere ee re eee een 130 54 117 108 | 112 108 106 117 +10. 4 ae by 
Tron-and: steel ssa eae rere ae 151 32 141 127 143 140 129 151 +17.1 +5.6 

UTA DOLE sees er ery eS 166 57 || 144) 137 150 137 145 158 +9. 0 +5.3 
(Dea ther see so pera ee ee eee 115 63 85 85 94 75 77 87 +138. 0 —7.4 
Paper and printing 2 - =. sso 127 69 || 113 99 111 122 113 127 +12. 4 +14.4 
Chemicals vols, etc eee 191 92 || 168 | 151 159 179 162 166 42.5 +4,4 
Stone and clay products___..-.222 2-2-2 164 69 || 106 100 125 95 85 115 +35. 3 —8.0 
Metals, excepting iron and steel________ 195 71 || 179 ils 182 167 152 176 +15.8 —3.3 
Tobacco Teen inn tet ny ee ee 132 70} 111 100 109 110 105 114 + 8.6 +4. 6 
Miscellancous2 92822 220 ees 153 37 | 104 112 139 122 133 153 +15. 0 +10. 1 


* Fluctuations between maximum and minimum due largely to seasonal conditions. 
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INDEXES OF BUSINESS—Continued 


PER CENT INCREASE (+) 
. Marxi- Mini- ; ie 1926 | aa oe DECREASE (—) 
since | since | | | March, 1926 | 
an.l, an.!, . Febru- Febru- | > i ah Mes March, 1926, | 
1920 1920 January) “a | March January — | March February, ee 
STOCKS | | | | | t 
(Relative to 1919 monthly average as 100) | | 
(Corrected for seasonal variation) | | 

Lotal@. 20 2 eS OO. ee SP ae 167 | * 91 155 | 151 150. 167 | 164 | 155 | —5.5 +3.3 
Raw foodstuffs ee ee eee ee | 228 73 «186 181 193 228 | 227 197 || —13.2 +2.1 
Raw materials for manufacture____.__-_- 189; &9 149 139 128 168 | 162 153 || —5.6 +19.5 
Manufactured foodstuffs_____...__-___ Pe l21eh 58 87 86 80 | 74| 74 81) 49.5 +1.2 
Manufactured commodities__._.._____- 185 86! 178 | 177 173 \ 179 174 wal —1.7 —1.2 

(Unadjusted index) 

otalies eee ae es ee BEd ES A VES 8S 168 84 162 164 159 165 | 166 165 | —0. 6 +3. 8 
Raw foodstuffs ee ee ee 250 |" 70 216 230 236 218 PR |) ARO! +5. 5 +5. 9 
Raw materials for manufacture____-__-- 202 68 157 137 118 || 181; 163 142 || —12.9 +20. 3 
Manufactured foodstuffe____-.._._-__- 115; 56 85 83 73 72, #69 66 || —4.3 —9. 6 
Manufactured commodities__._._.._--- 19 Ssab 12 els | 176 175 | 175 174 | —0. 6 —1.1 

UNFILLED ORDERS | 
(Relative to 1930 monthly average as 100) 1 
(ron, Steel, and Building Materials) 

Total (8 commodities) -.......---.-------- 1146 40, 4262) «663; «58 «66t, O57} «255 ) -35 -52 
rontandistee] Se 8. er ee Liza se 50. 50 46 48 44 43 | —2.3 —6.5 
Buildingmaterislsses 2 ee ee 153 | 25 115 | 115 105 114 110 | 105 || —4.5 0. 0 

\ | 

WHOLESALE TRADE | | | | | | 

(Relative to 1919 monthly average as 100) | | | 
(Distributed by Federal Reserve Districts) | | 

Grand total, all classes._........._---_---- 126 60 79 | 716 79 («76 | | -HAgSMlin 2 4 
Hardware (10 districts) _.___....-.__-- 129 | 59 | 89 : 90 107 86 | 87 106 +21. 8 | —0. 9 
Shoesi(Sidistricts)—— --22—.—- = ee 136, 43 | 43 46 63 43 | 50 73 | +460 +15. 9 
Groceries (11 districts)_..........._ -- 135 62 | 80 | 73 79 (a4 71 80 || +12.7 +1.3 
Dru rsa( 7eGistricts) mesa eee ee : 133 | 88 | 116/ 109] 121 111 110 133 || +20.9 +9.9 
Dnyagoods(Sidistricts s-sa see ee oe oe ee 150; 58 S2 ae Soi oG 79 86 93 || +81 —3.1 
Meats sen = ar eer sites ees oe 189 | 146) 71 | 69 73 79 75 74) —-1.38 +1.4 

| | i i 
RETAIL TRADE | \ | : | 
(Relative to 1919 monthly average as 100) | | | H 

MaIL-oRDER Hovusss (4 houses)___-.-.---- 176, 49 108 105, 119 11460 141, «+130 +17.1 +9. 2 

Cuatn STOREs: | | 
‘Ten-cent:(5 Chains)=. -oeer =o see 427 | 84 8151 156 LW (rf 166 170 199, +17.1 +41 
Musicu(4chains)= as oes - eens eee : 214 | 55 | 92 | 99 105;; 101} 03 112 | +8 7 +6. 7 
Grocery; (20 Chains) = ease =— = sas oe 330 , 119: 250; 233; 252: 286 289 | 302] +45 +19.8 
Drugsi(9 chains) seas ae eee 220. 109, 4155) 146; 160 178 | 172 | 196; +140 +22.5 
Cigars chains seuss — ee ee 212 106 | 122 119 | 131), 127) 127ie4Seiie-b2: 6 +9.2 
Wandya(Sichains) Baas eee ee 282 109; 162 175 188 ; 167; 173 206 +19. 1 +9.6 
Shoe (6 chaing) @s-2<. ee). =. ee 188.| 72; 107] 100/ 127! 108; 97) 143] +47.4, +12.6 

DEPARTMENT STORES: | 
Salesi(359 stores) Ses. se = See ne 224 #80, 108); 101 121 115 105; 180) +23.8 +7.4 
Stocksi(3l47stores)= oo ea. ose ee 154 | 100 119 127 139 126 | 133 143 +7. 5 +2.9 

EMPLOYMENT | | | | | 

(Relative to 1923 monthly average as 100) | | | . i 

Number employed, by industries: | | | | 
Totalvall classes). 26ers BRP. .2_t (2102 | *85 |; 90 92, 92, 93 94 94 | @. 0 +2.2 
inoodiproductss= == 5 - ss 2107 3 87 | 93 93 | 90 | 90 89 88 | —l.l —2.2 
Lextiles 2 Se ee ee aoe 7103 281 90 92 92 90 90 90 | 0. 0 —2.2 
Tron! and steel 2 = ae See eee eee 2104 29m 86 88 89 | 90 92 93 || +1.1 +4.5 
Dum ber 22 3 Bet eae terse See 3103 292 | 92 93 93 89 90 90 0. 0 —3.2 
eatheree. See ae ee aw ee 2105 283 92 95 95 | 91 93 91 | —2.2 —4.2 
Paper and printing=—--------=------== 2104 293 ' 101) 101 102 103 | 102) 108 } +1.0 +1.0 
Chemicals sees) ee Soe eee 2105 2 84 | 91; 92 99 98 101 {| 105 +40 +6.1 
Stone; clay, and’ glass!=22-===2--—-_22= 2105 | 290) 90 92 96 94 94 9 42.1 0. 0 
Metal products other than iron and steel. 27107 | 766 94 96 97 | 100: 102; 103) =+1.0 +6. 2 
Mobacco products) o- eee sa2- = Se = 2108 | *86 | 92 93 o4 85 89 8s | —1.1 —6. 4 
Wehiclesise. Smee oe ee ew 2103} 2775 | 86 87 90 93 94 96) E21 +6.7 
Miscellaneous ss. 0 no oe tn tee eee 2107 1 -* 80%) 90 92 93, 97 98 98 ! 0. 0 +5. 4 


1 Since Jan. 1, 1921. 3 Since July 1, 1922. 


24 


INDEXES OF BUSINESS— Continued 


PER CENT INCREASE (+) 


Maxi- | Mini 1925 1926 OR DECREASE (—) 
sinee | since 
Jan. 1, | Jan. 1, i re . Rebs March, 1926,) March, 1926, 
19 1 a oe March me ee March com Feb- con a 
EMPLOY MEN T—Continued 
(Relative to 1923 monthly average as 100) 
Amount of pay roll, by industries: | 
Total, all ages ae oS Bae oe 2105 | 274 90 95 97 95 99 99 0.0 +2.1 
Food products 42 242.52 se so ee 2107 | 285 96 95 93 94 93 92 —1.1 —1.1 
Textiles#e 3-4 ss oe ree = eee 2106 | 272 92 96 97 91 93 93 0. 0 —4,1 
Tron“andzsteel {2-532 2 a oe ee 2108 | 262 90 93 94 95 99 101 +2. 0 +7. 4 
Lumber-2.-0 op see ae 2106 | 284 90 96 98 91 96 96 | 0. 0 —2.0 
ea theren a 2 ee ee ee eee 2108 | 278 92 96 96 | 87 91 90 —1.1: —6.3 
Paper ant DENN gee eee eee oe 2113 | 288 105 104 106 110 110 112 +1.8 +5.7 
Chemicals eae toga eee ae ae oe 2106 | 285 91 94 100 100 101 106 | +5. 0 +6. 0 
Prone; clay, and glass] ao. o=---- 2109 | 284 92 98 102 98 101 104 +3.0! +2.0 
Metal products other than iron and steel_| 2110 | 270 95 98 100 101 104 107 +2. 9 +7. 0 
PLODACCO Products sae ee oe 2112 | 288 96 89 90 88 86 90 +4. 7 0. 0 
Vehicles see tee ee eee ee 2107 | 260 79 92 96 86 98 100 +2.0 +4, 2 
Miscellaneous ee) oo ee 2112 | 272 91 96 98 100 102 103 | +1.0 +5. 1 
PRICE INDEX NUMBERS 
FARM PRICES 
(Relative to 1909-1914 average as 100) 

Ali groups == ee ne ae eee 2 Sek See eee 235 110 146 146 151 143 143 140 —2.1 —7.3 
GrAaineeses es ere weds oe ere oe 283 88 172 178 172 143 140 133 —5.0 —22.7 
Fruits and vegetables_____._.._-.------ 373 108 122 131 138 214 218 220 +0. 9 +59. 4 
Meatianimals ee eens) 2 ta Sn een 186 91 123 126 145 140 146 147 +0. 7 +1.4 
Dairveanaipoulurys= sees sess eee nee 215 122 154 142 134 153 144 137 —4,9 +2. 2 
Cotton and cotton seed____.--_----_-- 304 76 182 183 195 138 142 133 —6.3 —31.8 
Unclassified= =. Sao. ee. Se. 2 180 74 94 96 94 87 87 85 —2.3 —20. 2 

WHOLESALE PRICES 
Department of Labor Indexes 
(Relative to 1913) 
Allicommodities.-=4- == ~=5.2==.--85=-=.-= 248 138 160 161 161 156 155 152 —1.9 —5.6 
ATT COCLUC US meee ete ee 243 114 163 162 161 152 150 144 —4.0 —10. 6 
HOOURCtC eee ee te A eae eee 248 131 160 157 159 156 153 151 —1.3 —5.0 
Glothsiand: clothing2s22 2.2.5 eee ee 346 171 191 191 191 186 184 181 —1.6 —5. 2 
Huelva dull hy tin eae ee eee oe 281 162 168 178 174 177 179 175 —2.2 +0. 6 
Metals and metal products____-___-_-_ 203 109 136 136 134 129 128 128 0. 0 —4.5 
Buildin ggmateria]s tesa ate ee 300 155 179 183 180 178 177 176 —0. 6 —2.2 
Chemicalseee 3 eee Stet ee ek 213 121 135 135 134 133 132 132 0. 0 —1.5 
House-furnishing goods___________-_---- 275 164 173 173 170 165 164 164 0. 0 —3.5 
Miscellaneous! See 22 Ae. ee ee 208 111 127 125 125 135 133 128 —3. 8 42.4 
Commercial Indexes 
(Relative to 1913) 

Dun’s (1st of following month)___-____.___-_ 218 134 169 167 161 161 159 157 —1.3 —2.5 
Bradstreet’s (1st of following month) _____-_-_ 227 115 151 150 149 149 145 142 |. —2.1 —4.7 

| 

COST OF LIVING 

National Industrial Conference Board Indexes 

(Relative to July, 1914) | 

Allhitems weighted@#-=-2 =.) coe. ee ee 205 | 155 167 | 165 | 165 170 | 170! 169 —0.6 42.4 
Eood) (Dept> Labor) ==... sae 219 139 154 151 151 164 162 160 —1.2 +6. 0 
Shelter Se ee Se See = ee, Same: 186 143 184 183 182 177 177 ie 0. 0 —2.7 
Clothin Send ae See eo ee eee eee 288 153 174 172 173 176 176 176 0. 0 +1.7 
Fuel and tight eae? «1202. Be eee 200 149 169 169 169 166 169 166 | —-1.8 5 —1.8 
Sundries #--- ete... 1 Bee ee 192 171 175 || 175 175 176 175 175 0. 0 0.0 


4 Since July 1, 1922. 
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RAILROAD LOCOMOTIVES 


DOMESTIC FOREIGN | DOMESTIC FOREIGN DOMESTIC FOREIGN 
Total Totals Total 
number number number | 
Steam | Electric! Steam eka | Steam | Electric) Steam ‘Mectrte | Steam | Electric Steam | Hlectrie 
Mon™1 | | 
SHIPMENTS BY MANUFACTURERS! 
1920 1921 1922 
January....-.-_-. 126 49 19 58 0 , 244 149 24 | 71 0 77 11 3 62 1 
February. ...---- 180 41 25 113 ] 204 107 27 70 0 56 40 12 1 3 
March +s ee -- 163 46 19 98 ) 180 112 20 48 0 44 35 4 5 0 
IAprilsee Bek go. 127 36 18 73 0 218 138 34 46 0 25 13 3 6 3 
IMAy ne see Seen 191 | 76 15 97 3 87 &7 14 12 4 79 54 7 17 1 
Vines re se 219 | 100 8 lll 0 91 43 12 35 1 120 67 5 48 0 
Wulyenn 2 eee eS 195 124 24 46 1 74 32 16 26 0 143 122 15 6 0 
ATigusteL ees se 268 | 108 28 132 0 114 44 19 46 5 170 130 19 21 0 
i 
September. _..--- 228 | 135 27 66 0 121 51 15 51 4 136 113 17 2 4 
October .......--- 346 198 | 46 102 0 89 || 53 14 19 3 152 | 133 8 8 3 
November_.....-- 316 206 37 71 2 42 14 13 15 0 171 144 13 9 5 
December.-...-_- 324 | 199 40 85 0 94 30 | 13 51 0 || 232 194 22 15 1 
Total ee 2,683 | 1,318 306 | 1,052 7 1, 558 830 221 490 17 1, 405 1, 056 128 
H | 
Monthly average__ 224 | 110 26 88 1 130 69 18 41 1 117 | 88 11 
1923 1924 1925 
January..--..---- 259 12 7 156 147 5 3 1 98 41 12 43 2 
February --..-_-.- 223 9 2 113 92 11 7 3 88 69 7 9 3 
March..___----__- 307 9 4 136 127 5 4 0 117 88 13 14 2 
April sche cae oe: 229 7 6 75 63 5 5 2 101 78 14 9 0 
May oc. ee Se. 258 4 6 123 92 13 17 1 101 65 9 25 2 
Wunes.d. see a 245 10 1 153 133 9 10 1 114 58 8 42 6 
Julye a eee eee 251 21 3 149 132 8 9 0 76 56 12 4 4 
Auguste. eee oS. 288 9 4 143 121 4 18 0 118 91 6 13 8 
September. .-_.---- 349 13 9 107 79 5 23 0 100 42 16 34 8 
Octobereeccce.<<e 330 10 5 103 78 6 19 0 93 47 21 24 1 
November... -.-.-- 311 20 8 138 122 6 10 0 106 52 8 46 0 
December......--- 328 3 7 158 126 22 10 0 104 68 18 14 4 
Motalecsscse 3, 378 127 62 1, 554 1, 312 99 135 8 1, 216 755 144 277 40 
Monthly average. - 265 ll 5 130 110 8 ll | 101 35 12 23 3 
UNFILLED ORDERS OF MANUFACTURERS—END OF MONTH ! 
1920 | 1921 1922 
January_.-....---- 733 212 67 449 5 777 489 123 153 12 191 141 17 6 27 
ebhiacy are 1,031 511 66 450 4| 625 389 103 119 14 211 167 5 9 30 
March cc... ock- 1, 286 696 80 506 4| 515 330 89 82 14 306 249 10 14 33 
Aprile 55 ot 1, 784 1, 163 75 542 4| 330 198 66 51 15 593 515 1 37 30 
i} 
Maye cee 1, 849 1, 221 98 529 it 329 167 57 94 11 |; 598 497 14 58 29 
Cae a 1, 789 1, 187 123 478 1 288 137 58 83 10 | 585 495 27 25 40 
July 208 aes 8. 1, 776 1, 133 163 480 0 | 263 116 43 94 10 | 824 712 51 20 41 
August. 282.8. .0L 1,662 || 1,113 165 381 3h 248 147 27 62 12 1, 052 922 59 30 41 
Al ak SECT, 1, 097 156 409 5 | 189 102 36 41 10 | 1,470 1, 341 50 35 44 
oe eaeie 1,507 || 971 169 360 7 280 17 28 128 7\| 1,574 1, 414 78 31 51 
ober. .--.--.--- : 311 10 | 308 | 139 31 116 220 el t655 1, 495 78 36 46 
November. -----.-- 1, 278 796 161 1 6 f 
December..------- 1, 004 |; 632 137 225 10 251 143 19 67 22 1, 650 1, 492 77 32 49 
Monthly average . 1, 447 |: 894 122 427 5 | 367 206 57 91 13 892 ||. 787 40 28 38 
1923 1924 1925 
| = 
i] 
| 
5 | 305 63 17 11 414 322 44 33 15 
BOMUAE Y cena == s 1 Se shes 3 a “a 8 427 57 18 8 414 318 51 33 12 
oe 2,210 81 43 39 554 || 455 66 2B 10 461 324 51 71 15 
2,266 || 2, 107 83 43 33 668 || 548 71 41 8 490 343 41 77 29 
| i | ~ 
51 36 666 552 66 41 7 478 324 4g 75 31 
reat er 10 i 1 35 | 548 426 59 49 14 411 74 47 65 25 
: : 496 380 54 48 14 386 | 259 30 65 2B 
1, 784 1,612 101 33 38 | 380 8 y ae - & a 
1, 545 1, 366 104 36 39 386 || 267 58 47 14 33 
| 
7 294 55 46 14 390 78 41 64 7 
28 betes “ i 195 358 67 56 14 530 386 40 92 12 
Octob: 875 76 21 25 | 4 
probes 4 292 68 47 17 585 435 46 64 40 
November 704 616 68 3 17 42 2 7 585 | - ef =f 
December... 409 326 62 1 10 439 325 50 47 17 708 557 
| | 68 22 
Monthly average..| _1, 636 1, 488 85 30 32 499 386 61 40 12 467 | 335 46 


Compiled by U. S. Department of Commerce, Bureau of the Census, from reports of the principal locomotive manufacturers. These data do not include locomotives 
made in railroad shops. 


94585—26—_4 
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AUTOMOBILE PRODUCTION * 


PASSENGER CARS TRUCKS l PASSENGER CARS | TRUCKS 
MONTH | >| lee Or rn, | 
United United i United United | d 
Total | Staten Canada|| Total tates Canada Total States Canada Total States | Canada 
1922 1923 
: e 
84, 823 80, 194 4, 629 9, 597 9, 176 421 229,226 | 219, 885 9,341 | 20, 534 19, 475 789 
111, 843 104, 936 6, 907 13, 455 12, 939 516 260, 881 249, 971 10, 910 23, 143 22,014 | 1,129 
162, 203 152, 311 9, 892 20, 079 19, 433 646 H 332,157 | 318, 415 13,742 |: 35,016 33,634 | 1,382 
208, 543 197, 903 10, 640 22, 613 21, 781 832 | 349, 474 335, 143 14, 331 38, 640 37, 023 1, 617 
244, 634 232, 439 12,195 24, 293 23, 464 829 360, 743 344, 038 16,705 || 44,125 42,129 | 1,996 
263, 127 252, 704 10, 423 27, 030 26, 384 646 346,059 | 332, 760 13,299 |! 40, 639 39, 023 1, 616 
230, 554 223, 823 6, 731 22, 636 22,175 461 305,795 | 295, 320 10,475 | 30,139 28,732 | 1,407 
253, 133 246, 867 6, 266 25, 044 24, 436 608 320,700 | 311, 958 8, 742 30, 335 28, 721 1, 614 
191, 156 184, 485 6, 671 20, 258 19, 812 446 304, 087 | 295, 815 8, 272 ' 28, 160 26, 815 | 1, 345 
October Abert. <3 -52--2ce5 217, 032 211, 164 5, 868 22, 683 22, 047 636 338, 664 330, 700 7,964 |; 20,238 | 28, 799 jel 439 
November. .<=.4-5----~.<-- 218,100 | 210, 955 7,145 22, 813 22, 229 584 289, 553! 281, 951 7,602 || 28,639 27,070 | 1,569 
Decemper: cos2s-e2scsleee 212, 679 205, 142 7, 587 20, 933 20, 409 524 281,825 | 273, 980 7,845 || 28, 680 27, 373 1, 307 
‘Total ee eecse teks 2, 397, 827 2, 302, 923 94, 904 251, 434 244, 285 7,149 3, 719, 164 | 3, 589, 936 | 129, 228 378, 288 361, 078 17, 210 
1924 1925 
293, 824 283, 983 9, 841 30, 785 29, 038 1, 747 212, 921 204, 620 8, 301 28, 198 26, 633 1, 565 
| 343, 460 331, 388 12, 072 32, 974 31, 295 1, 679 252, 803 242, 024 10, 779 34, 467 32, 774 1, 693 
357, 045 341, 851 15, 194 36, 506 34, 466 2, 040 332,154 | 319, 140 13, 014 45, 168 43, 079 2, 089 
346, 405 331, 957 14, 448 38, 037 36, 104 1, 933 391,302 | 375, 787 15, 515 47, 898 46, 322 1, 576 
286, 324 271, 033 15, 291 35, 408 33, 655 1, 753 382, 714 364, 363 18, 351 43, 380 41,492 1, 888 
225, 079 214, 322 10, 757 29, 135 28, 185 950 364, 806 359, 557 14, 249 38, 141 36, 347 1, 794 
244, 544 235, 925 8, 619 26, 448 25, 341 1, 107 358, 554 347, 414 11, 140 41,915 40, 070 1, 845 
255, 232 249, 796 5, 436 28,714 | 27, 834 | 880 221, 831 214, 401 7, 430 37, 843 36, 357 1, 486 
| | if 
263, 528 256, 940 6, 588 32,015 30, 663 1, 351 272,425 | 262, 053 10, 372 60, 452 57, 972 2,480 
Ootoberse + acl. see 260, 881 254, 524 6, 357 32, 533 31, 263 1, 270 406, 572 | 392, 651 13, 921 46, 003 44, 309 1, 694 
INOVOINDDOR A .us-2-8ccasuds 204, 343 198, 381 5, 962 27, 956 26, 875 1, 081 336, 358 327, 617 8, 741 40, 077 37, 840 2, 237 
December. s.---2 25 --.----. 182, 099 174, 899 7, 200 27, 596 25,906 | 1,690 285, 199 277, 701 7,498 34,477 32, 746 1, 731 
IROLS) aoeseeetaanaase 3, 262, 764 3, 144,999 | 117, 765 378, 106 360,625 | 17,481 3, 817, 639 3, 678, 328 139, 311 498, 019 475, 941 22,078 


1 Compiled by U. S. Department of Commerce, Bureau of the Census, in cooperation with the National Automobile Chamber of Commerce, and represent practically 
complete production of passenger cars and trucks in the United States and Canada, the segregation as between domestic and Canadian output for the years 1922 and 1923 


just becoming available. 
COTTON TEXTILES ! 


{In thousands of yards] 


SHEETINGS | PRINT CLOTH PAJAMA CHECKS | DRILLS AND TWILLS | POCKETING TWILLS 
| | (40” and narrower) AND JEANS 
YEAR AND MoNTH l “the - 
Pro- Un- | Pro- Un- | Pro- Un- Pro- Un- Pro- Un- 
duc- | Stocks | filled || duct- | Stocks | filled || duc- | Stocks | filled duc- | Stocks | filled duc- | Stocks | filled 
tion | orders tion orders | tion orders tion orders tion orders 
1 | | {= | s | | . a 
Speate | | 
September..._--- --__ 41,952 | 36,629 | 69,308 || 60,023 20, 062 | 103, 253 2, 898 3, 520 9, 400 14,956 | 18, 783 20, 077 3) L20: 3, 947 
Ovtober tea: 2 2. 42,911 | 33,331 | 56,092 || 54,760 | 16,710 90,376 | 2,854] 2119] 8,014 || 13,409) 16,992| 18,802 |] 3,744 | 4) 286 3 674 
November.____.._-.-. 55, 945 | 35, 384 46,837 || 77,642 21, 105 | 96, 732 3, 969 1, 619 9, 370 17, 009 17, 463 18, 195 | 4, 997 5. 563 3. 312 
December. 2s 45, 302 | 39,657 | 42, 130 61, 643 26, 195 77, 292 3,591 | 1, 755 6, 988 13, 700 18, 187 15, 550 3, 365 6, 849 2 976 
; | ; | 
Total 2c. eee PSE dO; eee ee = | 25410684). <2 20 es feos eee Bee, Meee eee 59) O7E oe | eee 15, 231 
| | | = fi WAL |--2------)-------- 
Monthly average____- 46,528 | 36, 250 | 53, 592 63, 517 21,018 | 91, 913 8, 328 2, 253 8, 443 14, 769 | 17, 856 18, 156 3, 808 5, 16] 3, 788 
H | , EF Led | 
; 1926 | | 
anuary......-..----| 57,015 | 31,105 | 64,378 80, 835 29,996 86, 696 | 4, 796 921 7,080 || 17,136 | 17,072 14, 811 
February.....__--.--| 46,612 | 22,360 , 62,689 || 66,952 | 33,569) 62,111 | 4.404 914 | 10,461 || 14,499 16, 971 | 11,517 : Bs 2 4 a, he 
Manche con so see ae 45, 254 20, 196 53, 992 65, 553 | 32,503 | 56, 757 4, 839 1,212 | 22,352 13, 295 18, 394 8, 446 3, 092 7, 037 | te 608 
1 | if 


| 
| DRILLS, TWILLS, 
OSNABURGS HEAVY WARP SHEETINGS AND 


| SATEENS | SATEENS COLORED GOODS 
| (wider than 40”) 
September 5,830} 5,662 4,301 |, 1,020 758 | 1,918 | 
: 5,6 ,301 || 1,020] 7 ,918 | 5,044} 2,830} 14,987 || 41,404 | 127,275 | 1 
October 5,819| 7,793| 4,355 || 1,086 775| 1:555|| 83051 2782| 181201 44’461 | 128,010 | ton ore 
November. f 6,723 | 9.464) 6,124 1,521) 1,410 | 1, 539 || 6,403 | 2,881 | 22,493 | 47,390 | 122,632 | 81, 487 
704 | 9,086 | 9,440 | 1,249) 1,427 | 1,056 |]. 6,862) 2371 | 17,234 || 47,418 | 124° 200 | 64" 495 
Total 24076 |....1 ae |. | 4 eveme Lacie | 23, 614°|___. 180, 673 | | 
Pe) Boe e , 673: | nove sa POE 
Monthly average 6,019} 8,001) 6,055 |/ 1,219| 1,003] 1,517 || 5,904! 2,716 | 18, 194 | 45,168 | 124,054 | 90, 039 
hPNSS aT in eee eee aa 7, 199 8,357 | 16,429!) 1,587 1, 219 1, 38 
f St Se ern eae Were 8, 3: : Ki ,384 || 6,851; 1,586 | 19,052 || 49,736 | 12: 
Rebraary----- 0. : 7,380 | 7,536 | 18,532 |! 1,326 | 1,037 984 || 7,367 1,798) 15,177 || 47,289 | ii arosbeee 2a6 
hou. see 8,145] 7,523) 15,427 || "981| 1201 906 || 7,061 3,250} 12,435 || 49/254 | 120,036 | 56, 580 
1 i ! 1 | | i | : 


! Compiled from weekly ood aemlmnanenis reports issued by The Association of Cotton Teztile Mi v 
2 ee , y 8 Wp J AS / Merchant. e i FAG 
four or five weeks falling within the month, while figures on stocks and unfilled orders are as of the week online uae ie ayay ere Oe DSS aioe eureceut 2 
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COMMERCIAL STEEL CASTINGS! 


YEAR 


1913 monthly average 
1914 monthly average 
1915 monthly average 
1916 monthly average 
1917 monthly average 


1918 monthly average 
1919 monthly average 
1920 monthly average 
1921 monthly average 


1922 monthly average 
1923 monthly average 
1924 monthly average 
1925 monthly average 


MONTH 


October 


August 


Dep temlUOMmer sn ae eee ee ee 
Octobers22 2272 
Novemberse-20s-8.sss-ss-2282 
December 


ELAR 2s ae ae eee ae 
MeDriaryies seas se ane ser s=s= 
March___ 
Aprilsses: . 


Octoberss 2s .ss-~-< 
November 
WOCOMIUON Owes sane iaeeaenacoeaeenes 


1 Reported by the Steel Fownders Soci 


with a monthly capacity of 131,300 tons, 


arms, couplers, and cast-steel car wheels. 


CAPACITY | BOOKINGS PER CENT OF CAPACITY | 
l } wa 
Miscellane- | Miscellane- 
Total | Railway re | Total Railway ae 
Total || Railway | Miscella- 
aa neous 
Short tons 
84, 900 36, 600 48, 300 57, 184 27, 600 29, 584 67 75 61 
85, 800 36, 800 49, 000 43,602 | 21, 142 22, 460 51 58 46 
89, 600 40, 300 49, 300 64, 252 | 29, 966 34, 286 72 74 70 
94, 200 40, 500 53, 700 101,015 | 54, 645 46, 370 107 135 86 
100, 000 41, 100 58, 900 88, 394 | 34, 529 53, 865 88 84 92 
104, 200 41, 100 63, 100 109, 574 48, 124 61, 450 105 117 97 
108, 200 41, 200 67, 000 44, 120 13, 692 30, 428 || 41 33 45 
116, 300 46, 500 69, 800 78, 597 | 33, 080 45, 517 68 71 65 
116, 900 46, 600 70, 300 29, 707 12, 210 17, 497 26 26 25 
114, 800 49, 000 65, 800 77, 167 38, 890 38, 277 67 79 58 
118, 900 52, 100 66, 800 88, 790 40, 318 48,472 || 75 vie 73 
122, 500 55, 300 67, 200 77,764 | 39, 961 37, 803 64 72 56 
126, 000 57, 200 68, 800 75, 041 | 31, 386 43, 655 60 55 64 
BOOKINGS OF COMMERCIAL CASTINGS 
x 
Railway special- Miscellaneous Railway special- Miscellaneous 
Totai ties castings Total ties castings 
Per Per Per Per Per Per 
Short tons | oe Short tons hes Short tons roe Short tons pe Short tons Writ Short tons Lega 
pacity pacity pacity pacity pacity pacity 
\ ' 
1920 1921 
79, 393 68 29, 522 64 49, 871 72 33, 824 29 11, 327 24 22, 497 32 
84, 392 73 30, 065 65 54,327 | 78 33, 444 29 14, 574 31 18, 870 27 
124, 678 107 65, 442 141 59, 236 | 85 28, 971 25 10, 487 23 18, 484 26 
98, 183 84 43, 933 95 54, 2&0 78 24, 097 21 7, 775 iY 16, 322 23 
96, 385 83 43, 282 93 53, 103 76 22, 903 20 7, 500 16 15, 403 22 
84, 441 73 30, 148 65 54, 293 78 23, 243 20 8,712 19 14, 531 21 
77, 535 67 31, 973 69 45, 562 | 65 19, 705 17 6, 162 13 13, 543 19 
75, 422 65 33, 745 73 41, 677 60 22, 791 20 8, 390 18 14, 401 21 
77, 383 67 36, 870 79 40, 513 58 27, 555 24 11, 447 25 16, 108 23 
55, 584 48 20, 056 43 35, 528 51 37, 476 32 19, 425 42 18, 051 26 
48, 391 42 18, 109 39 30, 282 43 46, 405 40 23, 478 50 22, 927 33 
2s 41, 379 36 13, 810 30 27,569 | 40 36, 072 31 17, 245 37 18, 827 27 
~| 943, 166 68 396, 955 71 546, 211 65° 356, 486 26 146, 522 26 209, 964 25 
\ | 
1922 1923 
40, 968 36 22, 913 47 18, 055 27 117, 116 99 57, 016 109 60, 100 90 
44, 238 39 21, 582 44 22, 656 34 || 103, 874 87 46, 271 89 57, 603 86 
56, 660 49 27, 677 57 28, 983 44 || 163, 280 137 87, 675 168 75, 605 113 
84, 419 74 51, 065 104 33, 354 51 109, 772 92 49, 955 96 59, 817 90 
88, 006 77 || 48, 225 98 39, 781 61 | 108,908 92 48, 871 94 60, 037 90 
100, 515 88 57, 180 117 43, 335 66 102, 046 86 50, 507 7 51, 539 77 
77, 775 68 38, 550 79 39, 225 60 || 65, 637 55 22, 505 43 43, 1382 65 
75, 708 66 28, 339 58 47, 369 (e4 | 67, 448 57 27, 641 53 39, 807 60 
” 110, 087 96 63, 196 129 46, 891 a | 63, 383 53 30, 566 59 32, 817 49 
90, 768 79 43, 277 88 47,491 72 54, 897 46 19, 645 38 35, 252 53 
74, 367 65 29, 470 60 44, 897 68 |; 55, 224 46 21, 193 41 34, 031 51 
e 82, 499 72 35, 209 72 47, 290 72 \| 53, 894 45 721,972 42 31, 922 | 48 
2 926, 010 67 466, 683 79 459, 327 58 1,065,479 75 483, 817 77 581, 662 73 
1924 1925 
2 64, 218 52 26, 649 48 37, 569 56 98, 703 78 49, 681 87 49, 022 71 
85, 885 70 42, 103 76 43, 782 65 76, 514 61 35, 356 62 41, 158 60 
115, 420 94 68, 646 124 46, 774 70 75, 537 60 29, 789 52 43, 748 67 
84, 894 69 43, 833 79 41, 061 61 74, 541 59 29, 861 52 44, 680 65 
z 73, 110 60 38, 128 69 34, 982 52 63, 827 51 22, 817 40 41, 010 60 
61, 860 51 33, 667 61 28, 193 42 62, 700 50 23, 301 41 39, 399 57 
49, 814 41 22, 511 41 27, 303 41 67, 881 54 26, 387 46 41, 494 60 
D 46, 663 38 19, 923 36 26, 740 40 63, 606 51 23, 130 40 40, 476 59 
72, 940 60 34, 814 63 38, 126 57 59, 326 47 20, 738 36 33, 588 56 
: 79, 537 65 37, 898 69 41, 639 62 74, 283 59 26, 434 46 47, 849 70 
87, 058 71 48, 960 89 38, 098 57 83, 197 66 38, 485 67 44,712 | 65 
a 111, 774 91 62, 401 113 49, 373 74 100, 377 80 50, 654 89 49,723 | 7 
a 933, 173 64 479, 533 72 453, 640 56 900, 492 60 376, 633 | 55 523, 859 64 
| oe a En, - _———s 


ety and principal nonmember firms to the U. S, Department of Commerce, Bureau of the Census. Reports are by 107 identical firms 


of which 59,200 tons are usually devoted to railway specialties. 1 few a : 
cluded, the present tabulation representing a complete revision of earlier figures previously published. Railway specialties include such items as bolsters, side arms, draft 


Data for a few additional firms now out of business are also in- 
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CONSUMPTION OF KEROSENE BY STATES* 


| 5 South 
Arkan-| Colo- | In- Mich- |Minne-| Ne- | North’) Okla- _ | South 
Sar sas | rado | Florida Georgia) giana :/K@888| igan | sota | braska |Dakota| homa er o- | Dakota 
YEAR AND MONTH 
Thousands of gallons 
be) 3 a a a ae 519 1, 708 1, 981 8, 303 2, 601 4, 049 2, 076 1,112 738 2, 022 936 817 
February 620 1, 335 1, 981 2, 662 2, 193 2, 963 2, 017 1, 632 468 1, 746 711 781 
569 1, 367 1, 759 3, 041 2, 754 3, 454 2, 574 1, 524 858 2, 080 1, 058 892 
528 1, 205 2, 108 3, 897 3, 527 3, 762 2, 893 1,-028 1, 154 2, 026 1, 031 1, 050 
| 
870 1, 145 1, 578 6, 258 | 3, 592 5, 094 3, 716 2,617 1, 702 2, 250 7 1, 980 
969 1, 058 1, 520 3,552 | 4, 281 4,045 3, 329 3, 270 1, 061 2, 420 986 1,619 
750 1, 012 1, 558 3,984 | 6,142 4, 291 3, 138 2, 482 1, 840 2, 464 1, 274 1, 273 
1, 148 1, 127 1, 893 4, 137 7, 006 | 5, 040 5, 001 3, 945 2, 446 2, 875 1, 067 2, 173 
1, 048 1, 124 2,322 3, 048 | 7, 625 5, 085 4, 395 2, 675 3, 649 2, 154 1, 038 2, 149 
665 1, 308 2, 035 4, 611 4, 881 5, 113 4, 902 3, 361 1, 666 2, 396 889 1, 423 
720 1, 457 2, 200 3, 980 4, 081 4, 676 3, 840 1, 407 413 1, 967 1, 367 1, 004 
556 1, 665 2, 156 3, 932 3, 010 | 4, 425 3, 287 2, 143 987 2, 265 915 4927 
8, 962 15, 511 23,091 | 46,405 | 51, 693 | 51,997 | 41,168 | 28, 196 16,982 | 26,665 | 12, 068 16, 088 
DANIAN Vcre- nated een canekenane 542 1, 826 2, 006 3, 350 | 2,789 | 3,620 3, 905 1, 774 1, 426 2, 278 809 1, 216 
February - - 24, 000 948 565 1, 643 1, 873 2,848 | 3,056 3, 983 2, 448 1, 674 496 2, 149 1, 140 i alee 
27, 024 963 841 1, 604 1, 923 3, 447 3, 534 4,111 2, 611 1, 947 929 2, 395 1, 493 1, 226 
1, 068 729 1, 341 1, 801 4, 723 3, 121 4, 271 3, 196 2, 317 1, 296 2, 181 633 1, 041 


, 040 4,974 | 4,490 5, 405 4, 527 2, 820 2, 142 2, 415 881 1, 544 
8 3,155 | 4,898 4, 635 3, 971 2, 605 1, 733 2, 562 1,179 2, 152 

5 | 5,852 4, 347 38, 002 3, 041 1, 209 2, 887 1, 297 1, 078 

1, 062 876 1, 089 1, 594 4,419 | 5,345 | 5,151 | 5, 061 3, 002 2, 194 2, 297 1, 245 2, 109 


1, 332 987 1, 163 1, 87 4, 368 3, 727 5, 330 4, 460 2, 447 2, 593 2,225 | 1,214 1, 472 
1, 404 758 1, 5380 2, 747 3, 901 3,896 | 5, 286 4, 765 1,713 1, 201 2, 186 1,317 1, 387 

1, 604 776 1, 796 2, 637 3, 980 3, 290 4,756 | 4,761 2, 031 1, 166 2,902 | 1,414 1, 147 
| 1,382 764 1,815 2, 158 3,632 | 3,006 4, 188 | 3, 961 2, 196 797 2, 455 ti 


| 13,135 | 9,302 | 17,305 | 23,699 | 46,402 | 47,004 | 55,083 | 46,668 | 27,567 | 17,182 | 28,9382 | 14, 437 16, 494 


1,445 | 1,088 2, 191 2, 255 3, 350 3, 440 3,861 | 4,470 2, 221 569 2, 826 1, 371 1, 293 
1, 444 614 2, 286 2, 044 2, 848 3, 675 3, 658 3, 423 2, 627 806 2, 510 999 1, 049 
1, 648 694 2, 097 1, 859 3, 447 3, 544 3, 616 3, 595 1, 737 659 2, $12 1, 626 846 
1, 547 475 1, 536 1, 796 4, 723 4,714 5, 005 4, 379 2, 512 1, 662 2, 247 1, 357 1, 253 
1,782 | 1,176 1, 384 1, 754 4,974 4, 213 5, 987 3, 635 3, 163 1, 313 2, 498 1, 458 2, 265 
1, 257 865 1, 153 1, 631 3, 155 3, 991 5, 009 3, 628 2, 158 1, 364 2, 613 1, 336 1, 807 
| 1,136 703 1, 246 1, 557 3, 605 5, 534 4,517 | 2,734 1, 457 iayial 3, 131 827 1, 220 
1, 052 923 1, 255 1, 331 4,419 5, 766 5, 246 3, 927 2, 845 1, 686 2, 845 1, 419 1, 370 


1,353 | 1, 085 1, 364 2, 072 4, 368 4, 702 5, 819 5, 355 2, 060 2, 862 2, 748 1, 611 2, 083 


October_------- | 1,195 | '751 | 1,648 | 2,355 | 3,901 | 3,732 | 5,347 | 5,320 | 2123 | 1,784 | 2.512 | 1) 666 1, 806 

November | 1,532 | 666 | 1,864 | 2,260 | 3,980 | 2971 | 4,632 | 4646 | 2263 | 1,164 | 2,482 | 1,556 1, 064 

Decemheresses 22 sen-- ok case | 1,313 598 | 2,194 | 2,235 | 3,632 | 3,215 | 4,482 | 4,867 | 1,513 562 | 2,803 | 1,664 902 
Motaloeaeteit ce ee 380,622 || 16,704 | 9,638 | 20,218 | 23,149 | 46,402 | 49,497 | 57,179 | 49,979 | 26,679 | 15,602 | 31,727 1 16,890 | 16,958 

1925 

January sec oe eee 30,229 || 1,816 | 691 | 2,287 | 2,125 | 3,350 | 3,632 | 3,453 | 5,306 | 1,733 900 | 2,799 | 1,135 912 

February 30,388 || 1,621 | 660 | 2,157 | 1,866 | 2,848 | 3,766 | 4,112 | 4,381 | 2,054 | 1,447 | 2.041 | 1,729 806 

29,535 || 1,615 | 798 | 2,133 | 1,997 | 3,447 | 4,185 | 3,480 | 4,132 | 2,020 791 | 2,484 | 1,384 1, 069 

36,359 |) 1,843 | 782 | 1,871 | 1,902 | 4,723 | 3,477 | 5,819 | 4,051 | 3,252 | 2,409 | 2'463 | 1,401 2) 366 

35,655 || 1,604 | 813 | 1,692 | 1,792 | 4,974 | 4,362 | 5,967 | 3,055 | 3,193 | 1,965 | 2,233 | 1,124 2, 881 

31,186 | 1,032 829 | 1,558 | 1,406 | 3,155 | 5,101 | 5,284 | 3,227 | 2,630 | 1,100 | 3,308 | 1,024 1, 532 

30,903 || 1,160 | 728 | 1,524 | 1,685 | 3,605 | 5,562 | 4,465 | 3,422 | 2.384 | 1,467 | 2,928 | ‘872 1101 

ONG Tay as ee Me 38,654 |) 1,284 820 | 1,641 | 1,438 | 4,419 | 5,990 | 5,039 | 6,200 | 3,008 | 2.545 | 2.898 | 936 2) 506 

September. .....----.-----------| 38,110 || 1,089 | 1,278 | 1,766 | 1,681 | 4,368 | 4,215 | 5,948 | 6,334 | 2,757 | 2,014 | 2,546 | 1,111 2, 103 
Octoher 5 || 1,759 711 | 2,261 | 2,303 | 3,901 | 3,348 | 5,170 | 6,527 | 2508 | 1,725 | 2.570 | 1°343 1,059 | 
November. _- | 13645 566 | 2,870 | 2,193 ; 3,980 | 2,835 | 4,817 | 5,517 | 1,910 | 1,020 | 2)999 | 1'597 1, 280 

December | 1,449 | 641 | 3,888 | 1,562 | 3,632 | 2642 | 4.336 | 5,296 | 1,781 548 | 2,518 | 1)536 858 
Total. ..........---------| 400,120 || 17,917 | 9,317 | 25,648- | 21,950 | 46, 402 | 49,115 | 57,890 | 57,538 | 29,230 | 18,831 | 32,617 | 15,192 | 18,473 | 


: hae by cape yee menie Institute from enor of kerosene tax eollections by the individual States. 
ue to an injunction against the operation of the law in Indiana figures for that State are not available since 1923; the totals for 1923, h 
the corresponding months of 1924 and 1925, in order to permit a total for identical States. gig however, Lay pec ued ion 
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9 
WOOL PRICES PER POUND AT BOSTON 


1 Compiled by U. S. Department of Agriculture, Bureau of Agricultural Economics, 
to 


representing the disappearance of cheese into trade. 


The data are computed from 


1 Compiled by the Federal Reserre Board, Division of Research and Statistics, repre- 
senting stocks held in elevators and warehouses at 11 interior centers and 8 seaports. 


| | | | 
1910 | 1911 1912 | 1913 | 1914 1915 1916 | 1917 | 1918 | 1919 | 1920 | 1921 1922 | 1923 | 1924 1925 | 1926 
Monto . 
OHIO AND PENNSYLVANIA FLEECES, QUARTER-BLOOD COMBING, MONTHLY AVERAGE 
| l ie ee er eS Sa ee 
January. .....-.--.--.- --------| $0.28 $0.27 | $0.31 $0.22 | $0.30 | $0.38 | $0.48 | $0.7 | $0.68 | $0.66 | $0.27 | $0.34 | $0.51 | $0.52 | $0.69 | $0. 54 
February ; : Both, OD CR Ga ee Re eh dee a7 a na eg | eat ne 
{= SSR umes pe ey eh RACE EL ON 98197 ne) A 774 3 | 166 | 27 | 88 | 53) Sk | 268 | 
Ue Cares eae : mg (ne 12 ‘ i : 7 Bop 04) 8 8] 1.26) Re ase le oe elec 
Maye | | 94 ori. 28 26 36 38 62 75 56 62 83 | 41 53 49 4 
Fy - : 8 : : : 3 : ; : : . 40 ou eemee 
Jane a Te Taner ee 0 — O Y  D 
July o-oo 22a ooo 2 eS a es ae es ee es ae ee eee esa ei ts dh ee 
ogast seen seme 7 Poems kc) Pt eer poh Hal 74 1 o() 63 (pe Akg 9.28 10049 | hag cast Soak eae 
Beptembenscse ee fee 2M 30 ail gs BOT aot 75 7 
Senissl setae] Maa ‘Soe apes “i ars ees et ae eee OR ET Or Pe ie eee 
November..-.-----.--.|..-..... OT ae Se ere ae en ot Pr a 7 Q) [0.66.2 22.) | Moker: SOdiaetBe lest fqn eee 
sonmber set ccase cholate nate 225 f4-80 22 |. E37 at | 76 PG) | Fe8 f 120 290 sboots . Bie]: .70> foveBB iacoumecs 
Monthly average..|._...... | .95 ° .29 | Bj 62 | 96 a1 | 06 [2.76 | ek et jz | aa [ssn [ves | 88 [oc 
DOMESTIC TERRITORY, FINE STAPLE, MONTHLY AVERAGE 
ip } ! 1 | | I | 
January. -.-.---------- $0.78 | $0.61 | $0.61 | $0.65 | $0.53 | $0.6 $0.76 | $1.17 | $1.85 | $1.42 | $2.00 | $0.83 | $0.97 $1.43 | $1.37 | $1.67 | $1.28 
ary StS Meee COaiiel 62 wit taut, | cT34 79 | 1.98 | 186) | 1.50.1) 210°) 4.90 | 11d) Lad haat 2S aM 
artic eee SIR eb 02 ac ta RO |) 78g, GSO E82 (1.8e || 2495] 210M) es ch 1 10 nae aan | ageless 
Fi Rose teeta ai Veme68 | Steg) 262.1 060;) coe}. 271. G80) 1.36 | 1.88} 1.66] 210 | <8 | 100 ,-L49 |. dsompmnareimrrens 
MAY cath fo cnn, Zaz ts 164 | 85! 62 | 56.60 | 69, 1821.44 | 1.80 / 1.68 | 205) .8 | 127 1.83 | 1.33 | 124 Oe 
Sane reseed get ded 64 | 56; 163 | 156 | 162 | .70 | -8 | 170 | 180 | m4 | 176 | fa2 | 134 180 | 128 | nga CITI 
Del Yo cset eee hes -62 | 57 © 61) 285 | 268 | 272 | 186 | 175 | CY | £80 | Leo | fez | 135 14 | 030 | 137 TTT 
iRugnsttcicces foc... Oh | 6l 68 | 55 | 2638 | 1738 | 87 7m | GO) | Lee | Les | fez | nal Lar | 136 | nan CII 
| September...... -....- Yr . | .007 .t6 % .54)| .62 || .78 | 198) 181] Cy) | Lss} L44 | cea | 1.80 1 e2cioa abenlvaasedovemed 
October... .25.0.-.2. femsO4 stage SSae 06 0.541) o Oli |) 72.) 92 | 181 || 188 | 16) ea | ae 30 | 148 | a sede 
November_.....--.-... 65 | .60- 66 { 154) cof | i372] (99 vez] () | 193 | Loe | fe | go. 130] Leo | 232 (III 
December___-----..-.- (ine 04) libes Oly OSB e268, 1 74 10 Fe 2.8204 C) et 97) |) i868 || aonb eb. 34 tle 68, | MDSON eo 
Monthly average. | 87) den BSc G4 DG, as57 | (ie. OL Tl | 87) «150 [91.84 | 1.74 | 166 | .85 + 1.25 
| l | ! | 
1 Price not reported; fixed by the Government. 2 Six months’ average 
APPARENT CONSUMPTION OF CHEESE! | RYE—VISIBLE SUPPLY AT END OF MONTH! 
[Thousands of pounds] | [Thousands of bushels] 
{ i | l 
ise tsetse ites | amet me | ssi9 | 1920 | 1928 | yyee | ages | age | 1925 
! \ i 
| } | i | 
January oo 27,175 | 28,756 | 28,433! 31,130) 36,127} 35,981 | January.............--- 14,382 | 16,135 | 2,077 | 6,463 | 10,838 | 17,403 | 13, 122 
February....-......-...--- 28,401 | 27,530! 27,665! 29,308 | 33,462) 33,743 | February._-2----22227- 15,925 | 17,161 | 1,933 | 6,880 | 12,788 | 18, 939 | 19, 489 
March! oe 6... S22. 34,120 ' 29,758) 32,093 33,032 40,950! 39,245 | March..__-_____.___- 14, 554 | 16,781 | 1,632 | 8,506 | 15,270 | 19, 886 | 18, 168 
Apes kee Fe.) fer 2S 33, 652 | 31,694 | 30,630 | 33,094 | 40,552 | 35, 860 | Apri Re 2 aa ee. | 14,001 | 10,142 1,044 | 7, 701 | 18,082 | 19, 247 | 11,411 
Mayo et ed 2 eet ot 43,002 | 40,887 | 38,845 40,680 | 44,784} 46,860 | May-.--.---------------| 9,668 | 6,832: 898 2,507 | 14,957 | 16,978 | 8,507 
June. 2 Ser bet fated Re 34,979 | 29,696 | 30,900; 35,856 | 39,729; 43,240 | June...........--..-.--- 8,171 | 5,431, 397 1,007 | 13,801 | 15,113 | 7,181 
fy ee 21,120 | 26,041) 31,553 | 30,942| 32,077; 35,224 | July._-.--......--.-----| 8,877 | 1,953 1,012 | '892 | 10,832 | 11,603 | 3,357 
Aguas ste 26,112 32,393 | 32,396 35,857 | 34,321 | 38,922 | August -------22- 10, 890 | 1,116! 3,960 | 2,553 | 11,174 | 13,303 | 3, 688 
September. _._.-...-.----- 7,610 | 34,334 | 40,068 43,078 | 48,264 42,264 | September__._....._.._-: 13,353 | 1,718 4,123, 4,204 | 12,611 | 12,311 | 7,382 
Ocoee ee 34,627 | 36,658 | 49,065 | 46,896 | 43,203) 48810 | October....__-.._---_-- 15,795 | 2,410 | 4,934 | 8,266 | 15, 489 , 14,174 9, 290 
November_......--..-.--.- 30,814 | 34,560 | 35,844) 34,107 | 39,247 | 36,7 November____.-----_--- 15,685 | 2,989 | 5,716 | 8,973 | 15,817 | 17,965 | 10,533 
December... 24,046 | 28,200 | 30,415 34,728 | 34,763 | 35,846 | December_........---- 14,915 | 3204 | 5,662 | 8,348 | 16,549 | 18,592 | 11, 945 
Pital ooo tee | 375, 658 | 380, 507 | 407,907 | 428,798 | 467,479 | 472,735 | Monthly average._...-- 13,018 | 7,323 | 2,785 | 5,516 | 14,017 | 16,288 | 10, 339 
Monthly average -.---..-- | 31,304 31,709; 33, 992 35, 733 | 38,956 ' 39, 395 


production (comprising actual factory data plus allowance for production pn farms) 


imports, and the difference in cold-storage holdings. 
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TREND OF BUSINESS MOVEMENTS 


The following table contains a summary of the monthly figures, designed to show the trend in important 
industrial and commercial movements. These data represent continuations of the figures presented in the 
latest semiannual number (February, 1926), in which monthly figures for 1924 and 1925 may be found, together 
with explanations as to the sources and exact extent of the figures quoted. The figures given below should 


always be read in connection with those explanations. 


Data on stocks, unfilled orders, etc., are given as of the 


end of the month referred to. For explanations of relative numbers, including base periods, see introduction 


on inside front cover. 


PER CENT IN- 


| CUMULATIVE TOTAL || Per ct. 


1925 1926 i 1925 | CREASE (+) OR || FROM JAN. 1 ll in- 
| || DECREASE (—) || THROUGH MAR. 31 crease 
—-—| = (+) 
The cumulatives shown are through | | or de- 
March except where otherwise noted. | March | crease 
Barer peer items shore re | iierch ies (©) 
ma e fou on pages oO °. il . | - 
fhe Webeiary: 1926, “Survey” Pee January | February} March | January | February March acum | A 1925 1926 nue 
} | i 1925 
— | | i 
TEXTILES | | | 
Wool | 
Receipts at Boston: 
Total _oflbs_.| 18,754 | 29,883 | 31,379 | 45,060 || 38,987 | 18,285) 32,886 || +43.6| +37.0 | 90,158 | 106, 322 |) +17.9 
Domestic_- -oflbs._| 5,501} 4, 767 5,098 | 11, 634 3, 418 4, 807 5,475 ||+128.2 |+112. 5 13, 700 21,499 | +56.9 
Foreign . of lbs_- 13,253 | 25,116 26, 281 33, 426 35, 569 13, 478 27,4) 27.20) 21 OM 76, 458 84, 823 || +10.9 
Imports, unmanufactured__-.---- thous. of lbs_-| 23,176 | 45, 102 35, 321 48, 002 47, 504 387, 725 35, 791 |) +35.9 | +34.1 121, 020 128, 425 6. i 
Consumption by textile mills, | } 
grease paulvalent nye Ne Means aia thous. of Ibs_-| 44,762 | 41,446 | 40, 492 43, 932 51, 435 46, 415 45, 853 8/6) 4. 2 143, 703 125, 870 || —12.4 
Machinery activity, hourly: | | | 
ooms— | | 
Wide... ee.2: per ct. of hours active_- 70 67 63 62 76 75 71 
Narmow oe sees per ct. of hours active_- 64 | 63 | 62 61 72 69 68 
Carpet and rug_per ct. of hours active-- 67 | 68 | 70 70 78 81 86 
Sets of cards__--_-_- per ct. of hours active__ 81 | 77 | 76 78 92 93 94 
Conbsseee per ct. of hours active-- 86 85 85 79 89 88 17 
Spinning spindles— | = 
Woolenso. = -s-- per ct. of hours active-- 76 | 72 | 70 73 88 90 92 
Worsted... per ct. of hours active-_- 71 71 | 75 70 76 74 66 
Prices: | | 
Raw, Ohio, | 
¥ blood, unwashed____--_- dolls. per lb_- . 55 | 54 53 . 48 - 69 - 68 63 = 9) 4 23; Oui aaa |e ee es 
Raw, territory fine, | | | 
scoured. ..-:2----censctesses dolls. per Ib_- 1.30 1. 28 1. 26 1. 21 1. 67 1. 65 OS atl 40) | here ees pees 
Worsted yarn’ cocscccnonoeees dolls. per lb_- 1.55 1.55 1.55 1. 50 1.90 1.90 | 1.80 ~—=Oee. |p lh Ont | ose ness = eae fee ele 
Women’s dress goods— | | | | 
ihireneniserg6s-asen oa dolls. per yd_- 80 | . 80 - 80 - 80 |} 78 - 80 - 80 0.0 OFON| Sores cs | eeeeeeae | leeapec 
iVien’s: sultingsit.se- sees cee dolls. per yd__ 3. 60 3. 60 3. 60 3. 51 3. 78 3. 78 3.78 i) Ey [== 730] || eee (ee || ee 
Cotton \ 
Receipts into sight__._-.._--_- thous. of bales_- 2, 506 1,155.| 752 701 || 1, 379 864 811 —6.8 | —13.6 3, 054 2,608 || —14.6 
Imports, unmanufactured__---.--....--- bales._| 34, 474 62,061 38, 355 45,726 || 54,822 59, 902 33, 955 || +19.2 | +34.7 148, 679 146, 142 —1.7 
Exports, unmanufactured | | 
Gneluding Tinters)- 59.) ee eee bales_-_| 984,061 | 749,967 | 556,185 | 519,732 |/1,076,075 | 811,838 | 740,076 —6.6 | —29.8 |) 2, 627,989 | 1, 825,884 || —30.5 
Consumption by textile mills____.._____ bales--| 575,271 | 583,192 | 567,244 | 634,593 || 594,010 | 550,775 | 583, 407 || +11.9| +8.8 || 1,728,192 | 1,785,029 || +3.3 
Stocks, domestic, end of month: | | | 
Total, mills and w’houses__thous. of bales_- 7, 226 6, 987 | 6, 575 5, 930 || 5, 302 4, 616 3, 662 Or Sih OE Oe ee od lene eee eee | eeree a. 
IDR = as SESS ee Saas thous. of bales_- 1,718 1,811 | 1, 831 1, 768 1, 442 1, 542 1, 634 —3.4 8.2) || ete. Sa ee ee ne | 
Wierehouses.2ee ee Skee. = thous. of bales__ 5, 608 5,176 | 4,744 4, 163 3, 860 3, 073 2;,02834)| 12" 20-105 53; 0, 22 = lo ee  | 
Stocks, world visible, end of month: | | | 
POtelee_e2 -) See 2s J eee Se, thous. of bales__ 7, 056 6, 774 | 6, 643 5, 957 5, 830 5, 645 533234), 208 38 U0 WE. 2 lh eee 1 eae 
ANMeITCAns 2: See AS 1 ard. thous. of bales_- 5, 634 | 5, 238 4, 930 4, 278 4,722 4, 328 3,:2008|| SS 29h +1 OKO ee Se ee \reeweL 
Machinery activity of spindles: | | | | 
Actiyeispindles:_s<..-s8% 28 thousands-_| 33, 001 32, 803 33, 029 33, 233 33, 321 33, 359 33, 217 || +0.6 OF0 5S 8 | see. 
Total activity._....._..- millions of hours_- 8, 272 | 8, 359 | 8, 094 9, 163 8, 554 7, 893 8, CLO Mile“ 95 2-64 em ee eT eee | aes 
Activity per spindle___....--._-_-_- hours__ 218 221 | 214 242 226 208 228'll 4513;.16) 6h. //8: 2. bate 4 
Per cent of capacity..=..-.-2---_- per cent_- 99. 5 98. 7 102. 8 102.1 97.1 100. 5 LOOHO) I == O87 12) 1 eee cee |e es 
Cotton finishing: it 
Billings, finished goods (as | | 
pamnin eer oe Fere e eS thous. of yds--| 83, 541 78,170 | 82, 370 98, 321 81, 174 81, 650 94,039 || +19.4| +4.6 256, 863 258, 861 || +0.8 
rders received, | 
Sréyp yardage 2=--- 522-2 thous. of yds_-| 78, 448 87, 188 85, 055 97, 436 84, 459 83, 293 86,776 || +14.6 | +12.3 || 254,528 269,679 | +6.¢ 
Shipmenis, finished goods_---------- cases._| 44, 754 46, 679 46, 922 54, 452 49, 319 47, 961 48, 879 || +16.0| +11.4 || 146, 159 148, 053 || +1.3 
Stocks, finished goods-_---------_---- cases__; 42,315 41, 111 41, 006 41, 329 36, 925 36, 101 36,121); =C0) 8: |-+-14)4 | eee eel in | eee 
Operating activity ___-- per ct. of capacity__ 62 | 62.) 71 74 62 66 695.) 54 set) | os rs |e 
Manufactured goods: aie, 
Cotton cloth exports_-_-- thous. of sq. yds_-| 46, 871 41,017 37, 626 41,344 || 51, 819 39, 660 51, 520 +9.9 | —19.8 || 142,999 119, 987 || —16.1 
Fabric consumption , | 
by tire manufacturers_-____- thous. of lbs 12, 261 13,198 ; 18,251 14, 198 12, 311 13, 364 15, 041 +71 —5.6 40, 716 40, 647 || —0.2 
Elastic webbing sales_____-_- thous. of yds-.| 13,137 | 10,875 | 10,892 |_-___-___- 135055 || 613) 708s 14.2781 eee e| een || 121,767 | 126, 953 || +23. 8 
ae Fine cotton goods, production..-.-- Ppieces._| 448,625 | 427,234 | 397,463 | 452,349 419,904 | 388,053 | 444,886 || +13.8 | +1.7 || 1, 252, 843 i 277, 046 |! +1.9 
Tices: | Ht 
Raw cotton— | i 
SEO DROGUCENS 6 oe dolls. per Ib_-| 174 | 172 | Balvies - 165 2227 230 . 245 68 i 82 eee ee i 
New York _____----_____- dolls. per 1b__ 202; .208| .206 ‘194 |, 1240 247 "956 | 58 | 234 eed ees ‘eases 
Cotton yarn— | |J--- 7-7-7 2--|----2------] |------- 
22/1 cones, Boston_---_--- dolls. per ]b__| - 402 | . 403 | . 399 . 384 - 437 . 430 | . 430 3:8 || ln valle see ee | 
_40/1s, New Bedford______- dolls. per lb_- . 550 550 | B45 . 540 . 547 569 ~589)|I|| —=0:0'l| = 8) 3)|| Sonate ss ol ern i eraiies 
Print cloth, 64 x 60_..-..---- dolls. per yd-- 087 087 | 086 . 080 092 095 “O06 ull 750 1607) | eae mane a oe ree eee 
Sheeting, brown...-.-......- dolls. per yd-- . 103 101 | -101 . 098 . 108 107 £410 N= SiG ule stOr oul ae Sires anc]: ounce 1 eee 
Cotton goods (Fair- nd, (emi) Wed CROMER Jigs, || Gh a a ao oe ] eta 
jiati ) a ae index number_- 178 176° 175 170 194 194 | 196 —2.9' —13.3 | 


1 Cumulative through Feb. 28. 


31 


TREND OF BUSINESS MOVEMENTS— Continued 


i =| ; : 
| PER CENT IN- || CUMULATIVE TOTAL | 
1925 1926 | 1925 ‘foes (t)or|| From gan.1 || Perce 
HT | DECREASE (—) || THROUGH MAR.31 | crease 
The cumulatives shown are through | . = | 5 -4 am (+) 
March except where otherwise noted. | | '| or de- 
Earlier data for items shown here | | March | || crease 
may be found on pages 26 to 151 of | Decem- | March 1926, | Ne skoae) 
the February, 1926, ‘‘Survey”’ ber | January | February; March || January | February} March Bea from || 1925 | 1926 |] (Umu- 
FU | March, | |) ‘ative 
ary 1995 || 1926 
| | from 
| | || 1995 
| | | | 
TEX TILES—Continued | | 
ee Silk | | 
mports, raw....-.-- Soak RA thous. of Ibs_- 8, 063 6, 821 6, 919 5, 054 6, 634 5, 259 5,714 || —27.0 | —11.6 17, 607 18, 794 +6. 7 
ces pcapeumantion) a aoe eee ae bales_- 42, 484 46, 148 42, 476 39, 400 39, 885 87, 529 45, 157 —7,2 | —12.7 | 122, 571 128, 024 +4. 4 
UAWAW BUBUOLSCS 2 Some ppt) ae peeks on bales_-| 49, 824 47, 326 43, 418 35, 948 58, 732 60, 249 | 
_ At manufacturers’ plants__.__-_---- bales_-| 30, 277 32, 054 BL ALS. |S. Sse S55. 25, 084 24, 252 
Price, Ja anese, New York___--- dolls. per lb_- 6. 81 6. 71 6. 66 6.03 | 6. 08 6. 22 
Silk machinery activity: 
Broad looms_.---..---- per cent of normal__ 95. 2 93. 9 cn Se eee 80. 9 80. 2 
Narrow looms --per cent of normal__ 58.7 59.1 SAG Cae a ee 55. 6 56, 5 
per cent of normal-_- 104. 5 101.7 103; 4Bke ese. 82.1 83.1 
Clothing 
Men’s and boys’ garments cut: | 
SULSS es eee es -thous. of garments_- 1, 491 21, 569 Cy yl ae coe 1, 578 1, 626 | 13,246 13, 204 —l3 
Separate trousers__----thous. of garments_- 1, 631 21, 736 N28. lee dete eee. 1, 604 1, 562 13, 409 13, 166 —7.1 
Overcoatsiesee 2. ona thous, of garments_- 211 2 223 8 ee 207 245 1461 1 452 —2.0 
Work clothing: 
ot ee eee dozen garments_-| 189,033 | 231, 421 PZ Re ay ial Se 237,808 | 252, 861 1 473, 888 | 1 490, 669 +3. 5 
Net shipments - 22-2... dozen garments-_-_| 157,364} 187,349 | 213,248 |_______-. 214,095 | 213,031 1 400, 597 | 1 427, 126 +6. 6 
Stocks, end of month_---- dozen garments-_-_| 332,123 | 345,229 | 333, 286 |--------.- 830,893 || 825,968 |) 344,714! ||__22esselb. o cos. ll ee ale eel ee 
Hosiery 
Prodculon sees eas thous. of dozen pairs_- 3, 510 3, 672 OF D902, |S See 3, 661 3, 703 
Net shipments_-__-_-...--thous. of dozen pairs_- 8, 161 3, 146 bavi a eae So oa 3, 206 3, 372 
Stocks, end of month-_---thous. of dozen pairs_- 5, 834 6, 156 Opal) 2. ae 5, 738 5, 964 
INownonders=cs 2 coe on thous. of dozen pairs_- 2, 896 8, 699 8; 822) || see oa 4, 400 3, 852 
Unfilled orders, end mo-__thous. of dozen pairs-- 6, 206 7, 242 6¥320)) Ss 2a eee 7, 372 7, 705 
Knit Underwear | 
ProductiOn= se. a-e eee eee -- thous. of dozens_- 1, 069 1, 060 1004 |= San eee 1, 079 1, 201 
Netshipments£=--2 22). 9-2. -- thous. of dozens_- 941 1, 081 O67 |5- 1, 108 1, 198 
Stocks, end of month-___------ thous. of dozens-_- 1, 096 993 2446) | Soe ee. 981 1, 030 
Newnorders S20 balt- ae ccen thous. of dozens-.- 1, 314 1, 373 1048) |Sreen canoe 1, 832 1, 254 
Unfilled orders, end of mo__--thous. of dozens-_- 2, 741 2, 736 2; O06: |S. sae 8, 585 3, 614 
Burlap and Fibers | 
Imports: | 
BUD pee cee teen ee thous, of lbs--| 51, 363 64, 493 47,190 63, 653 56, 240 56, 524 56,175 || +34.9 | +13.3 168, 939 175, 336 || +3.8 
Fibers (unmanufactured)...----long tons--| 27,014 36,715 | 27,235 36,701 33,142 | 25,273 | 29,559 || +34.8 | +24.2 87,974 | 100,651 || +14.4 
Pyroxylin Coated Textiles 
Pyroxylin spread... sa22ee52.---< thous. of lbs_- 2, 728 2, 310 2, 320 2, 885 1, 941 1, 923 2, 537 || +24.4 | +13.7 6, 401 7,615 || +17.4 
Shipments billed thous. of linear yds-_- 2,077 1, 927 1, 971 2, 313 1, 850 1, 671 2,254 || +17.4| +2.6 5,775 6, 221 +7.5 
Unfilled orders, end of mo-thous. of linear yds-_- 1, 677 1, 639 2, 080 1, 696 1, 497 1, 593 TY, 498: jf) — 18.8 /|e4-13.52 il)i<. Ss seea|eesseeceeealte See 
BUTTONS 
Fresh-water pearl buttons: 
Productionsess ss teens per ct. of capacity_- 46.1 45.1 50. 2 53.0 33.9 41.6 435 6 \eO..6: || Rafe 2 be 6 ||| ee eee eee ee | ee 
Stocks, end of month_._-.--thous. of gross--| 12, 277 11, 471 11, 371 12 ET, 13, 107 12, 836 12,607 ||) =+-626)); -=3..9: ||| Sees RR oe ieee 
IRON AND STEEL | | 
Tron | 
Tron ore: | | si | 
Consumption._------.- thous. of long tons_- 4, 965 5, 043 4, 389 5,160 | 5, 242 5, 000 5,490 || +17.6 
Stocks— | 
‘(Total.. 2.a2s—ceee thous. of long tons_- 36, 898 32, 035 27, 677 22, 611 | 31, 154 26, 207 20,791 || —18.3 
‘At furnaces... -/.-- thous. of long tons--| 29, 817 25, 412 21, 593 17,120 || 24,480; 20, 184 15, 695 || —20.7 
On Lake Erie docks_thous. of long tons -_ 7, 081 6, 623 6, 084 5, 491 6, 724 | 6, 023 5,096 || —9.7 
Pig-iron production: eal | 
Totals eee thous. of long tons_- 3, 250 3, 316 2, 923 3, 442 3, 370 | 3, 214 3, 564 || +17.8 
Merchant furnaces_---- hone, of long tons-- 722 716 651 781 678 | 674 751 || +-20.1 | 
Furnaces in blast, end of month: | 
Puri Fos. ae number-- 234 224 226 236 251 254 245 || +4.4 
CaWaciiy eases eae long tons per day--| 107,560 | 104,065 | 104,800 | 114,000 | 111,150 | 115,700 | 112,380 +8. 8 | 
Percent, Of tovalesense. ----2-ssee- per cent-- 61. 59.3 60 63. 3 62.3 | 63.0 | 61.1 +5.0 
Ohio gray-iron foundries: 
Meltings— ia | 
(RCUHAL S32 ome. Sesesceeee owe long tons-_- 15, 678 16, 797 16, 123 21, 162 16, 516 17, 605 21, 035 | +31.3 | 40.6 
IN OD Aless 25. sees 8S 2 long tons_- 20, 116 22, 087 21, 801 23, 424 23, 358 24, 626 28,048 || +7.4 | —16.5 
Ratio to normal ¢__per cent of normal-- vere) 76.0 73.9 90. 3 70. 7 | 71.4 | 74.9 | +22. 2 | +20. 6 
Stocks, end of month--_per cent of normal--| 8.8 isi 9.1 11.1 94 | 10.6 9.4 |) +22.0 | +18.1 
Recoiptss =. 3 oe per cent of normal-_-! 7.4 6. 4 6.9 7.8 72 | 5.8 6.4 || +13.0 | +21.9 
le castings: | | 
oe roma on ee ee 72, 417 62, 574 70, 474 62,829 | 56,399 57,304 || +12.6 | +23.0 176, 532 205, 465 || +16. 4 
Shipments----.------ 52, 287 59, 845 65, 989 55,672 | 57,042} 58,999 || +10.3 | +11.8 171,713 | | 178,121 +3. 7 
Orders HOOKGdeeeseos:. 22-2 ao. 5- 61, 120 54, 118 55, 027 58,047 | 46,193 | 52,962 || +1.7| +3.9 157,202 | 170,265 || +83 
Operating activity-----per ct. of capacity--| 59. 5 69. 2 59. 7 67.6 58. 6 53. 4 | 53.6 | +13. 2 +26. | ae ee ee ee ee 
Wholesale paces: 5 | 
oundr 0. 
Apo Sones nepea dolls. perlongton.. 22.26| 2226| 22.26| 22.26 24.14, 23.76 | 
Basic (valley furnace) --dolls. per long ton-- 20. 00 20. 00 20. 00 20. 00 21. 88 22. 00 
Composite pig iron.---- dolls. per long ton_- 22, 28 22, 29 22, 31 22, 29 | 23. 24 23. 21 
1 Cumulative through Feb. 28. 2 Revised. @ See table on p. 24 of the March issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS— Continued 
% eee Seay PER CENT IN- | CUMULATIVE TOTAL || Per ct 
1925 1926 1925 CREASE (+) OR || FROM JAN. 1 in- 
|| DECREASE (—) || THROUGH MAR. 31 crease 
| (+) 
The cumulatives shown are through | | or de- 
March except where otherwise noted. | | crease 
pees data for items shown here March 8 | (=) 
ma. e found on pages 26 to 151 o 7 AN cumu- 
the Febaiure, 1926, ‘‘Survey”’ Deer January | February) March || January | February} March ees flee 1925 1926 lative 
' arch, Q 
| i 1925 
| = { 
| | | 
IRON AND STEEL—Continued I 
Crude Steel | 
pee ingots, production___-thous. of long tons_- 3, 976 4, 154 3, 805 4,492 4,199 3, 756 4,199 || --18.1 | -+7..0 i 12, 154 12, 451 +2, 4 
teel castings: | i a 
‘Total bookingss:- 2.27 -..-<e-e short tons_.| 100,377 106, 186 93, 121 104, 467 98, 703 | 76, 514 75, 587 || +12.2 | +38.3 | 250, 754 303, 774 || +21.1 
Railroad specialties .-.-...-..-- short tons_-| 50, 654 51, 557 41, 236 44, 461 49,681 35, 356 29, 789 +7.8 | +49.3 114, 826 187, 254 || +19.5 
* prec tenons bookings..-....-short tons_-| 49, 723 54, 629 51, 885 60, 006 49,022; 41,158 45, 748 || +15.7 | +81.2; 135, 928 166, 520 |} +22.5 
. S. Steel Corporation: | 
Unfilled orders, 
end of month-_-__----- thous. of long tons_- 5, 033 4, 883 4,617 4, 380 5, 037 5, 285 4, 864 = 6215" —10;0)||ceeccee see tesee eens eee 
Sheets, blue, black, galvanized, and full finished: 
Production (actual) -....-..---- short tons.-| 326,960 | 328,643 | 299,553 | 319,132 | 317,424 | 283,290 | 290, 308 +65} +9.9 891, 022 947, 328 +6.3 
Productioneese. = se per ct. of capacity_- 100. 7 104. 4 100. 9 94. 2 98. 0 96. 5 | 90.7 =6;65) 68:9 || eeeeee etl saoceeee nel ee ae 
Stocks, end of month— 
doy 2:5 ee ee ee short tons_-| 165, 481 165,966 | 165, 445 173, 381 140, 823 159, 661 151, 788 +-4,8 | --14.'2 ||| ee eee | ce eee | eee 
Wnisoldt.. -< A2259=..-=2---2 short tons_- 39, 155 55, 295 51, 648 61, 433 49, 460 53, 717 57, 714 || +18.9 “16; 412. 22a a Sees eee | eee ee 
guipments z apSbOr yee ae ay; a 485 290, 026 | 320, 623 283, 645 | 255, ess ae th tae 5 Be 7 He 162 ra ie silers ; 
eS a a 8 ee short tons__| 319, 5 , 323 181, 101 304, 233 241,040 | 235, 98 , 66 68. 0 15.4 40, 686 : =), 
Ay es orders, end of month.-short tons_-| 677,907 | 609,203 | 523,882 534,641 607,190 | 565,133 | 550, 422 ate. He 2.19 cee eee ose \|------- 
eel barrels: 
Productos. pec -seswaess-s-~ canna 467,485 | 468,722 | 522,486 | 622,949 420,127 | 413,823 | 505,429 || +19.2 | +23.3 || 1,339,379 | 1,614, 157 || +20.5 
Epic eed cee “76,100 | 457300 | 49,772 | ‘50/409 | ‘sea7r | ‘efr4o2| ‘67603 | ‘Fi3| tise | | 
Unfilled orders end of month...__- barrels_-|1, 745, 346 |1, 765, 846 |1, 697, 328 |1, 645,066 ||1, 374, 274 |1, 336, 124 } 
Wholesale prices: 
Steel billets, Bessemer - dolls. per long ton. 35. 00 35. 00 35. 00 35. 00 37. 00 37. 00 
Tron and steel___....__- dolls. per long ton_- 39. 12 39. 18 38. 95 38. 91 40.95 41.13 
Composite steel__._...-.- dolls. per 100 lbs__ 2. 65 2.65 2. 63 2. 63 PLT We 2. 83 
Structural steel beams---.dolls. per 100 lbs__ 2.00 2.00 2. 00 2. 00 2.10 2.10 
Steel Products 
L 
Tron and steel: 
Exports (selected series) -_--_.--- long tons.-| 108,866 | 150,972 | 130,533) 142, 061 116, 715 77,989 | 126, 154 +8.8 | +12.6 320, 858 423, 566 |; +32. U 
BOXTIONES) (OCA) a wens on we long tons._| 142,209 | 174, 585 157, 187 169, 438 141,777 102,299 | 155, 384 +7.8 +9.0 399,460 | 501,210 +25. 5 
Prieta eng ane aes Se long tons_- 85, 652 71, 838 92, 681 83, 808 72, 921 85, 872 84, 376 —9.6 —0.7 243, 169 248, 327 +2.1 
pare ar (prorated) — ~ Oe ae 228, “ 179, gs 186, x 207, 400 173, a 176, salt 210, os 40 3 ee iy 561, 200 573, 400 +2, 2 
pee een hee r ct. ae ; tO Ft ere eee Seg ek (to 
Speen (prorated) - -.---- Abeeet ae 244, ea 210, a 2192, me 247, ee 176,900 | 186,050 | 222,650 || +28.6 | +11.0 585, 600 649, 650 || +10.9 
ipnientis yee ee per ct. of capacity... 1 58 61 73 28. 6 11. Of} 2esccoc sed o5 eee eee 
Steel plate, fabricated, bookings: 4 + { 
Ola See cane on Sete ee anaes short tons--| 31,585 | 125,077 230,809 29, 004 27, 064 20, 805 22, 502 —5.9 | +28.9 Woe 84, 890 || +20.6 
ey ala boa ae eee ees short tons_- 7, 714 28, 165 29, 630 5, 773 4,314 3, 321 2,908 |} —40.1 | +98.5 10, 543 23, 568 |/-+123. 5 
a ante as hous. of doll 2 
ipnientss see. -..1 thous. of dolls__ 419 2, 434 2, 184 2, 388 1,972 1, 939 2, 028 +9.3 17. 18. 
Orders received____---- thous. of dolls--| 2, 454 2; 652 2; 273 2; 287 2 207 1, 986 2,012 || +0.7 tise . 208 ih ae te3 
aes Ordersacc cease thous. of dolls-- 1, 5382 1, 761 1, 834 1,718 1, 456 1, 501 1, 483 ONS (Patol 018.1 ec eee teers |e eae ene | | ee 
Shipments. @ 222- = se thous. of dolls_- 788 3 578 2 604 726 517 444 540 i 7 
Orders received... _.._- thous. of dolls. 621 2 582 656 584 522 539 607 || tang wees 1068 1323 Brie 
Unfilled orders___.____- thous. of dolls_. 571 2 585, 2 634 605 361 453 B16) ==456 P1745) eee pat bain ses sor |e 
Machinery 
Machine tools, OFAC ada eaceat index number-. 162 145 104 114 
Washing-machine sales: 
ANON oe Se oe eae Oe re ae number--| 70, 683 68, 753 57,305 | 66,720 
WOIOCEIICS ste sakes <e ooa 3 Pe eS number-..| 59, 894 54, 557 46, 207 53, 038 
Agricultural pump shipments: 
Gtal ee wesmeeets oe 2F thous. of dolls__ 513 507 523 517 
Pitcher, and 6tel.25. 25522. seen number-_-| 53, 068 50, 269 59, 815 60, 030 
oh pel te oe ao Re acer ee ee number-- 3, 033 3, 167 2, 213 2, 539 2 OG4] ts eee se | eee ae 14,752 Oat Galeces soe 
otal, all Classes.<. 222 -=2-5- cane number-. 4, 726 3, 138 f as = = 
Agricultural implements. --.--_-- number... "48 63 55 72 & "eA 2 ot bs uM +30 3 Se ms ce Me ae eG 
a sae gy tw engines_....- number--. 43 34 54 69 || 50 60 83 || +27.8 | —16.9 193 157 || —18.7 
Sales__.__.--...-....---------.--- number- - 108 72 132 57 135 131 || +59.0 0.8 323 a 
Baleso eee ——s horsepower--| 47, 104 36, 913 33, 141 52, 312 27, 871 46, 298 71,099 || +57.8 se 4 145, 268 122, oe ais 
NONFERROUS METALS 
Copper and Brass 
Copper: 
Ha peli 4 
punt epee oe ee Some Be short tons_- 69, 566 71,026 | 268,131 75, 450 74, 789 68, 967 74,901 || +10.7} +0.7 218, 657 214, 607 —1.9 
aoe a oo yee tons__ 79, 285 78, 576 75, 630 80, 704 82, 676 78, 237 87, 109 +6.7 —7.4 248, 022 234" 910 = 3 
America) . SS Be short tons__| 119, 535 113, 974 110, 538 121, 798 1 
World production, blister. -----short tons.-| 131,809 | 129, 18 | * 126, 185 | 135, 095 130, 310 122, 975 133 350 || e721 | ‘0s 388 Od 300, 708 || 10.6 
Stocks (North and South Amerioay—- | | 7958 | 67829) 70,406) 88,573 || 63,024) 63,924 | 63,023 || +25.8| +386 || 191, 771 808 |) +183 
short tons._| 73, 082 81, 686 86, 354 1D 206; |e oe eee Ns - - 
short tons.) 248,875 | 251,086 | 253,102 | 58,58 | --"""77"|-7--7-"""1 aaot ata || pad | ace (loca ciao 
; : : ERG USS , , 648 | 230,506 | 39, 244 49,612 | 32, 101 aiieavma lin iar gai the cine heel aoa a 
Wholesale price, electrolytic._dolls. per Ib..| .1387| .1382| .1400| . 1386 1471 1448 | ee ee Gh ag WectaaL ini AUB oe aes 4 


1 Cumulative through Feb. 28. 


1 Revised. 
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TREND OF BUSINESS MOVEMENTS— Continued 


CUMULATIVE TOTAL || Per ct. 


| PER CENT IN- 
1925 | 1926 1925 CREASE (+) OR FROM JAN. 1 in- 
| | DECREASE (—) THROUGH MAR. 31 crease 
The cumulatives shown are through | . res > (+) 
March except where otherwise noted. or de- 
Earlier data for items shown here March crease 
may be found on pages 26 to 151 of | poem. | Marcb 1926, ) 
the February, 1926, ‘‘Survey’’ ber | January | February) March | January | February] March Byes from 1925 1926. * || Fa 
pies -| March, lative 
Y | 1925 fon 
7 1925 
NONFERROUS METALS—Continued 
: 
Copper and Brass—Continued 
Plumbing fixtures: 
Sales, tabular— 
load ee ee pieces__| 379,462 | 376,875 | 239,507 | 280, 262 304,015 | 260,893 | 146, 494 —3.9 | +57.2 711, 402 846, 644 || +19.0 
we Kei So rere Baer ane eee dollars__| 383,828 | 310,120 | 234,164 | 217,435 261,290 | 216,019 | 145,024 —7.1 | +49.9 612, 333 761, 719 || +24. 4 
Bisse once: Price, 6 pieces.--_--._-- dollars__| 110.13) 109.79 | 108.89} 109.03 115528 |) edesia. |) 114954|| 20: 1) |e esas g ||: Seen | meee mel! | ena 
Orders received pak agape number of pieces_ .| 817,210 | 551, 408 344, 264 257, 336 657,616 | 394,882 | 313, 267 || —25.3 | —17.9 || 1,365,765 | 1,153,008 || —15.6 
Mie erick oe Sie vel of pieces__| 280, 398 455, 876 351, 174 298, 742 676, 537 550, 333 554, 565 || —14.9 | —46.1 || 1, 781,435 | 1,105, 792 || —37.9 
Motor vehicles...-.-.-__- fader number_- 134 82 291 102 114 101 110 || +121 | —73 325 275 || —15.4 
ELand Cy Deena eens ae eee number-_- 44, 386 38, 598 | 248, 400 53, 839 50, 528 42, 146 47,679 || +11.2 | +12.9 140, 353 140, 837 +0. 3 
Tin 
Stocks, end of month: 
United\States.. 2 sabe = 2 er long tons_- 2, 654 2, 104 3, 399 2, 494 4, 394 3, 949 6,084 |) = 285 Bil) sb 140 i ee boa ee eel | eee 
World visible supply_-.-___-___- long tons..| 18,024 | 16,787] 16,239) 14,280 || 22,949) 23,501 | 19,623 |! —12.1 | —27.2 ||__-________|_--__.--___l|__-_-_- 
Deliveries (consumption). .--------- long tons__| 6, 160 , 340 6, 250 6, 835 7, 155 7, 205 7,100 || +9.4 | —3.7 21, 460 20,425 || —4.8 
imports ss eee eee ote long tons_- 7, 449 7, 031 6, 501 6, 699 8, 714 6, 117 8, 037 +3.0 | —16.6 22, 868 20, 231 || —11.5 
Wholesale price, pig tin.__-______ dolls. per Ib_-_ . 6195 . 6142 6265 - 6347 5769 - 5652 5304 fel. 3yil| trl Ob7, || -sodeastecel eet eesacees| ae 
Zine | 
Retorts in operation, end of month_._.number_-| 95, 029 96, 229 87, 651 89, 497 86, 081 87, 377 86, 529 SPOT MAES 4 een ee ea es 
IPPOC METI OL ase eae ernest oe! short tons__ 53, 794 56, 389 53, 237 54, 411 50, 386 46, 811 51, 485 +2.2 | -+6.7 148, 682 164, 037 || +10.3 
paseo ae a mont poeenee SS short tons_- 9, 295 14, 300 20, 341 20, 561 18, 996 16, 703 17, 196 ELT ENO 6 ull sce ae a al ee 
re, Joplin district: 
Shinwiants se. eee m2 ee short tons..| 66, 479 76, 579 77, 093 71, 911 67, 824 67, 482 62, 808 || —6.7 | +14.5 198, 114 225, 583 || +13.9 
_ Stocks, mines, end of month..-short tons_.| 19, 200 19, 800 18, 960 21, 320 33, 120 33, 920 32; 200))l|| 1254" == 83.8 || o2- cee) loan enema eee see 
Price, slab, prime western_--__-__-- dolls. per lb_- . 0857 . 0830 . 0776 0733 . 0774 . 0748 0782: |||" <—OF GN =O) 1 Seana see | sameeren eel eee anes 
Lead 
iain pa Sr ee ee short tons__| 51, 816 50,796 | * 47, 604 52, 873 47, 991 42, 237 138, 963 151, 273 +8.6 
Ore shipments, Joplin district.._....short tons__| 18, 182 11, 976 12, 304 10, 050 13, 429 10, 695 33, 858 34, 330 +1.4 
Receipts of lead in U. S. ore_-_____- short tons__| 50, 682 46, 307 AS WO2 |b Bes bas. 47, 254 45, 224 192, 478 190,059 || —2.6 
Stocks, U.S. and Mexico, end of mo-short tons__| 105, 629 s 105,417. |P Sees Se 100,925 | 105, 812 
Price, pig desilverized (New Y ork) -dolls. per lb__ - 0931 . 0926 . 0915 . 0839 - 1017 . 0943 
Babbitt Metal 
Consumption: 
Lotaliapparent=.---------.—- thous. of Ibs_- 4, 879 5, 153 5, 140 5, 861 5, 683 5, 165 5, 644 || +140] +3.8 16, 492 16, 154 —2.0 
Direct by producers--.-.------ thous. of Ibs__ 969 1, 444 1, 272 1, 008 1, 062 1, 061 1, 248 || —20.8 | —19.2 3, 871 3, 724 || +10. 5 
Sale to consumers----.-.----- thous. of Ibs_- 3, 910 3, 708 3, 868 4, 853 4,621 4, 103 4,396 || +25.5 | +10.4 13, 120 12, 429 —5.3 
Arsenic 
Crude: | 
Production Sece8 22c--<=--2--<-2! short tons_- 563 386 350) enna aawaee 978 1, 224 
Stocks, producers’, end mo----- short tons_- 3, 305 38, 433 37540) || 2k Sees 4, 276 4, 651 
Refined: 
Production 2.2 2="......2.55% short tons__ 646 258 536, |b eRe seek 1, 269 1, 218 
Stocks, producers’, end mo----- short tons__ 6, 469 5, 950 667525 -22- nae | 6, 997 7, 204 
Band Instruments | 
Sales:> 
Total anaes) EN Bo See dollars*_| 879,698 | 464,916 | 528,335 | 622,248 | 488,428 | 539,866 | 563, 436 || +17.8 | +10.4 |! 1, 591, 730 | 1,615,499 || +1.5 
dollars__| 341,499 | 157, 097 182, 183 214, 590 166, 243 177, 758 187,722 || +17.8 | +14.3 631, 723 553, 870 +4. 2 
dollars._| 510,988 | 289, 254 326, 791 385, 119 308, 931 345, 443 380, 118 || +17.8 +1.3 || 1,034, 492 | 1, 001, 164 —3.2 
dollars_ 27,211 | 18, 565 19, 361 22, 539 18, 254 16, 665 15, 595 |} +16.4 | +44.5 45, 514 60, 465 || +32. 8 
Coal and Coke 
Bituminous: | : 
Production... 22 2s thous. of short tons_- 52,816 | 53, 662 46, 577 46, 137 51, 930 38, 987 37, 626 —0.9 | +22.6 128, 543 146, 376 || +13. 9 
IPXPOrtsyssssesd- 5 ee thous. of long tons_- 1, 395 993 1, 013 1, 143 980 820 919 412.8 4 +24. 4 2, 719 3,149 || +15. 8 
Consumption— 
By: vessels’ a. 3225 thous. of long tons_- 340 | 330 305 423 || 325 294 2315 || +38.7 | +343 934 1,058 || +13. 3 
By electric power | | 
plants Fo aes thous. of short tons-_- 3, 804 | 3, 730 BA08) |e oeee see | 3, 714 3, 127 3, 174 |] --------72--2-2-||-----------]----------- Hepeoane 
By railroads------ thous. of short tons-- 9,103 | PO it a a eee LOO), eae ee | ewe ee Wests Mell ware eta Wen aiite amen beae aes eae 
In production of | | | 
oes ia ek Bs thous. of short tons ¢- 7,465 7, 644 7, 241 7, 252 || 6, 747 6, 152 6, 553 +0.2 | +10.7 19, 452 22, 137 +13: 8 
Prices— | 
Mine average, Spoelel Der short ton-_- 2.19 2. 18 2. 09 2. 01 i 2. 09 2. 04 1. 98 St Gd Sa eee Sa Pe ee | eee a= 
Wholesale, Kanawha, f. o. b. | 
Cincinnati eh dolls. per short ton-- 3. 39 3. 49 3. 39 3. 39 3. 39 3. 39 3. 39 0.0 OE) ae ee a eran age ae | ener 
Retail, Chicago---dolls. per short ton_- 9. 49 | 9, 48 9. 34 8.99 | 8. 51 8. 50 | 8548 f) 8517s )|\qeztrO:.0) (|e reer ena en eee tee 
Anthracite: | | | 
Piodeion _..-------thous. of short tons_-_ 250 | 173 2, 083 8, 790 | 7, 419 7,176 7,040 |+322. 0 +24. 9 21, 635 11, 046 || —48. 9 
Bxports sAb.01 2528-325 thous. of long tons_- 7 6 37 297 |! 296 289 | 201 ||+702.7 | +47.8 786 340 || —56. 7 
Prices— \| | 
Wholesale, chestnut, | 
New Vorkn-2 =. dolls. per long ton-- ©) ja) 11. 49 11.48 |) = 11.75 11.75 10.,05)5) =O. 0 | ay$ 8 eo oe eee nese eel peeeee 
Retail, chestnut | || 
New York....--dolls. per short ton-.| (°) (@) () 15, 29 14. 33 14. 42 14.42 ||-____-_- 16.0 | -.-.-------|-----------||------- 
Coke: | | 
Production— H J 
WV Guscacs noes hous. of short tons-- 1, 307 | 1, 381 1, 402 1, 158 || L171 1, 054 1,006 | —17.4 | 415.1 3, 231 3, 941 || +22. 0 
esha SU irons. of short tons_.| 3, 760 3, 804 3, 500 3, 777 3,411 3, 125 3,456 || +7.9 | +9.3 9,992 | 11, 081 || +10. 9 
EXPOrISA = Sew a ess thous. of long tons-- 131 | 82 68 87 61 66 | +27.9 | +318 190 237 || +24. 7 
Price, furnace, | yy i | | 
Connellsville_..--_-- dolls. per short ton-_-, 4.45 | 7.31 7. 84 3. 28 | 4. 64 4. 08 3.52 || —58, 2 att: 8. eee oc ae l seaneenee ae eceen 


1 Cumulative through Feb. 28. 


2 Revised. 


3 No quotation available. 


> See table on p. 13 of the March, 1926, issue for earlier data. 
¢ See table on p. 25 of the March, 1926, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS— Continued 


PER CENT IN- || CUMULATIVE TOTAL 
1925 1926 1925 CREASE (+) OR FROM JAN. 1 Fer ot 
DECREASE (—) THROUGH MAR. 31 || crease 
The cumulatives shown are through ¥ = (+) 
March except where otherwise noted. | | or de- 
Earlier data for items shown here | March erga) 
may be found on pages 26 to 151 of Deceme | March 1926, | =) 
the February, 1926, ‘‘Survey’’ bar January |February March || January | February] March Ae from 1925 1926 aa 
March, || ve 
| ary 1925 Pik 
rom 
| | 1925 
FUELS—Continued | 
Petroleum | | 
Crude petroleum: | 
Ne oe coerce thous. of bbls__ 60, 943 59, 670 54, 564 60, 492 59, 519 54, 045 60, 433 |) +10. 9 +0.1 173, 997 | 174, 726 +0. 4 
Total (comparable) _-__- thous. of bbls_.} 292,288 | 291 - 
Tank Re ead ta ‘ , , 400 | 287, 975 | 287,710 310,199 | 309,462 | 308, 548 ON = 6.8 ||) ee eee jeoe meee || aoe 
tneseycenicts ----thous. of bbls-.) 265,131 | 260,619 | 257, 541 7 = = | 
veges ““-thous. of Bbls.-/ “27,157 | “30,781 | “30,434 | “a1t8a0 || 33,300 | “32900 | “azeis || 440 | ao occ 
eee eae Boon eeeephece ous. of bbls__| 4, 360 4,688 | 3, 689 7, 216 7, 025 5, 580 6, 375 || +95.6 | +13.2 18,980; 15, 593 || —17.8 
RAIN to stillseee. 2s thous. of bbls__ 62, 347 61, 257 56, 291 62, 493 57, 334 52, 992 5 | 
é y ’ 5 f ’ 59, 407 || +11.0 +5. 2 169,733 | 180, 041 6.1 
Oil wells completed PAG eh oe number_-| 1, 147 1; 164 1, 130 1, 304 883 "990 | 1,089 || +15.4 | +19.7 2,962} 3, 598 i. 
Shipments____._________ thous. of bbls_.| 5, 522 6,808! 6, 900 11,014 | 10, 234 7 | 
208311 m6! 900) eee : , 117,045) eee yore | 1 113,708 || — 
cashti®® Kansas Oklaboma....dolls. per bbi..| 7 en | 1.550/ 1.800) 1.800 1.293} 1.738] 1.800 00); 00 oe RO Te, cee 
Production tes -=e===see a . of gals__| 934,549 | 948, 904 | 
Exports. ‘of gals.-| 130,470 | 137 67a | 132,803 | 91-292 || “os'sis | “au’ais | figrase || Wd | TIR4 | 2 $01 008 | 2781, 972 || 4aL2 
onsumption . of gals__| 759,699 | 720, 35 , ‘ . i : ¢ : 
Stocks, end of month... thous. of gals_-j1 , 648, 328 |1, 749, 023 1, He 60 |, io 336 1,453; 197 {1,618 S00 H, oa’ soe geen wi frae lari, eget al wie 
= | |*3 A ? 7 ’ , . fo he eae om a ae a 
oo ede or, New York_-__--dolls. per gal__ 170 -170 | 175 | 180 || . 170 . 210 +205 || 1-259) x——12;,2)\||: ene (i SOS Aillncpa Oe 
ProductiOniecss=-=--5saasa6- . of gals__| 223,780 | 214,761 | 197,992 | 
Consumption. - ‘of gals.-| 162 203 | 147'555 | 131,307 | i149 see || 140,900 | fie ach izags || iss | fora || Seon) ett oes 
Stocks at refineries, end imo.thous. of €als-.| 200,100 | 2ofrece | gyaey | 249888 || 40, 200 | us,413 | 17, +13.8 | +27.4 || 376,008 428° 517 || +140 
Price, 150° water white_.____ dolls. per gal__ 088 | 090 | 094 "099 ” 083 ” 08 ara | eda) are pee een Re 
Gas and fuel oil: ‘ ; | F ‘ - 084 - 082 +5. 3 e2OT | Coes erie Se PN | pt 
Productlone-22. se seseee 2-28 thous. of gal: ms | 
OAR eS Bals__/1, 298, 045 emi » 136, 823 /1, 244, 967 |/1, 171, 402 |1, 058, 725 |1, 203,906 || +95, +3.4 || 3, 434, 033 | 3,613,190 |] +5. 2 
IBY WeSSelSee baa ee eae thous. of gals__| 149,587 | 157,343 | 72 7 {la 
By electric power plants.thous. of gals.-| "34061 | 42 598. | leet son | 147 87 147, 832 | 2136, 424 #141, 562 | +53 +0.9|| 425,318 | 435,968 || 2.5 
By railroads______-_____ thous. of gals__| 184,977 | 180,622} 156,595 |.......... 185,217 | 158” 451 ie eo Siteasished etait 199.548! 179,164 || —27.5 
Stocks at refineries end mo.thous. of gals_-|1, 036,619 | 977,178 | 900,670 | 851,234 || 773,853 | 795872 | gol’ se7 “5.5 | +62 fed | ee 
panties, Okla. 24-26 at refineries.dolis.perbbl.-|" 1.250] 1.250} 1.181} 1.210 1. 331 |) 01,825 || Qeal904 || ckeipthelts gil 1-2, os cama 
Production_.........-------- thous, of gals._| 113,857 | 111, 255 | | | | 
cleeed dao AEG Fier piooae of gals__ 62, 832 69, 168 a ae a oF ck 710 oe) a cor ee Lees | =, a nee | ea oe 
3, ; 5 ) f .3 | b 5 | 
Beoc a eto Ane poemo-thous. of gals../ 305, 203 | 316,839 | 332, 176 | 320,883 || 280, 389 | 286,431 | 209; 689 || —3. 4 {ich 26-0 Mee Se ae horse uadiglte sak 
at refineries.........------ dolls. per gal.) .174 . 184 - 180 | . 162 . 224 . 230 +215 || —10:0) | —24 ||| ee ee ae 
AUTOMOBILES | | a i 
Production: | | | 
or cars— | \| 
Potaleeeee es number of cars..| 285,199 | 283,263. 2 | 
United States___...._- number of cars._| 277,701 | 272/011 |> gag 634 378 760 308 620 22 oy Brig eee ae PPT BIS | 3, O1S, Bek 273 
Gunga ees. 5 number of cars__| 7,498 11, 252 15, 895 | 18” 273 8 0 u 319, 140 || +19. 2 +19.0 765, 784 970, 414 +26. 7 
Trucks— , i , 5 | F , 301 10,779 13, 014 | +15.0 +404 32, 094 45, 420 || +41.5 
Dotals=+=sstesessos=. number of cars... 34,373 | 232 be i| ! 
auiee a of cars..| 32,642 | 229) 650 237 333 | a7 788 26 576 32717 23 009 | tos ize 10 303 seeps e RR 
anadaueauene es Af number of cars__ Hey ” OR | , z ? ! . 9 102, 302 114, 980 12.4 
Exports ie 731 2, 978 3,283 | 3,847 | 44565 1, 693 2,089 || +17.2 +842 5, 347 10, 108 || 1 0 
Assembled— | | 
Total. eee number of cars._| 33,520. 26 312 | | 7 
Passenger cars number of cars... 24°619 21, 171 2 oe ay ee ie 499 ye a ies ) SE Oe Swe 62, 358 82, 496 || +32.3 
Trucks number of cars| 8,901 5,141! 5,877 5,674| 2'os2| 2 “D708 || so, fone || 496 65,804 | 25.4 
From Cunada— , , , 674 | 2, 2,152! 4,728 | —3.5 +20.0 9,862 16, 692 || +69.3 
OLGA ce eee number of cars-__ 7, 015 5, 1 | | 7 
Passenger cars_-..--.-- number of cars__ 5, 649 i 3, 760 > 36 eet 3 739 % os RE MES cies aes 24/255 |) 436.7 
trucks... --- “Tnumber of cars.-) 11373) 309, gage | 983] 782 | 4,008) © 6,495 | +353 423-7 |/ 14,235 17790 || doa g 
Foreign assemblies__...-.----- number of cars..| 16,651 | 217,234 217,547) 20, 987 13°07 : 1,078 | 115.5 +164. 8 6, 648 6,726 || +84.4 
Internal-revenue taxes collected on: ’ ‘ ae tl ? pRB BO AL IBRE 155838 ae 6) +31.5 40, 382 55,068 | +36. 4 
Passenger Sens and ’ | \| } ’ 
motor cycles__.-------__- thous. of dolls__} 9, 385 ul Z 
Bes ote loach aha | , 385 9, 403 eo 10,147 | 6, 599 5, 563 5, 749 +76.5 26, 685 17,911 || —32.9 
WagonSus seks seo. ----thous. of dolls__! 1, 186 543 ? 
New passenger-car registrations: | “t 461 1, 407 1,330 ||} —5.5 
Total_-__.- ne number of cars__! 155,014 | 197, 136 158, 817 | | 
Highest price group_-_..-. number of cars__ 5, 496 6, 530 POLL Pca ee * 362,012 | 1323, 586 || —10.6 
Second highest group---__- number of cars_ 30, 003 are 734 Eee meh ! 
Third highest group_.-.---number of cars__; 23, 860 33, 159 30/205 50, 176 | 
Lowest price group__-.___- number of cars__ 94,935 118, 352 ee | go Be 
Miscellaneous_-_.....---.- number of cars__| "790 1 361 98,761 | 149, 839 
Accessories and parts: j 3, 655 6, 431 
Shipments— 
Original equipment_.______- index nos_- 141 | 137 | 
Replacement parts____.___- index nos__ | 145 | 103 an | ue 00 ae | ee 
BR CCESSODICS a = nee index nos-- 146 127 | 139 167 100 a ob 
*- Service Sa ene Ses NOS..| 110 115 | 138 | 205 | 100 a | ee 
Uae a SS re thous. of dolls_ 76, 791 61, 023 55, 329 
IS DOLES See ee ae SER thous. of dolls..| 7, 887 7,161 | Be a ne 6 ay Bose 65, 953 
Electric industrial trucks and tractors: f | : | my mies 5,363 8, 450 
Shipments, domestic— | 
sat abate = = poe of vehicles__ 12 18 | 15 ie 449 | 
other types_...number of vehicles__ 85 86 | 93 OM Gag Rade Bags cn 2 42 44 4 
Bxports io. 3822-2 number of vehicles__| 10 3 | 5 | a ater eater 1 251 303 $20: 
aa a 41 16 || —61.0 


1 Cumulative through Feb. 28. 


2 Revised. 


4 Quarter ending Mar. 31. 
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TREND OF BUSINESS MOVEMENTS— Continued 


CUMULATIVE TOTAL 
FROM JAN. 1 


THROUGH MAR, 31 


1925 


1926 


Per ct. 
In- 


|| crease 


332, 754 


J 
re) 
to 
™ 


PER CENT IN- 
1925 1926 1925 CREASE (+) OR 
DECREASE (—) 
The cumulatives shown are through 
March except where otherwise noted. 
Earlier data for items shown here March, 
may be found on pages 26 to 151 of | p oom. | March 1926, 
the February, 1926, ‘‘Survey’”’ Her January | February) March || January February; March Baal oe 
| ~| March, 
BLY) 1995 
HIDES AND LEATHER 
Hides d 
Imports: 
Total hides and skins_____--- thous. of lbs__| 24, 899 30, 937 31, 747 34,170 34, 302 30, 727 
Calfskins . of lbs__ 1, 433 2, 544 2,8: $, 2, 216 2, 409 
Cattle hides . of Ibs__ 11, 023 12, 969 16, 125 13, 901 18, 636 15, 301 
Goatskins of Ibs..| 7, 104 7, 465 6,493 | 9,144 || 7,411 7, 154 | 
Sheepskins ze ek Aes thous. of lbs_- 3, 260 5, 839 3, 758 4, \ 4, 524 3, 439 
Stocks, end of month: 
Total hides and skins_------- thous. of lbs__| 282,653 | 296,046 | 297,193 |....__...- || 202,311 | 292, 364 
Cattle hidess 22 s=. = Se thous. of Ibs_.| 231,656 | 245,820] 248,673 |......-__- || 251,758 | 254,751 | 
Calf and kip skins_-_-...-.--- thous. of lbs_- 35, 816 34, 046 32, ry eee ee 27, 531 25, 690 
= Sheep and lamb skins-__....-. thous. of ]bs_-_ 15, 181 16, 181 16;'973: | _-Peocoe. 13, 022 11, $23 
rices: 
Green salted, packers’ heavy native 
Steerses Sees ee Sooo S as dolls. per lb_- . 156 . 150 . 130 Abe} 169 . 163 | . 148 
Calfskins, country No. 1_---- dolls. per ]b_- . 192 . 193 . 183 .170 215 215 . 204 
Leather 
Production: 
Sole leather._ thous. of backs, bends, sides__|1, 066, 006 |1, 057,351 | 2.998, 305 /1, 118, 008 1, 288, 203 |1, 202, 896 |1, 312,677 || +12.0 | —14.8 
Finished sole and belting.---thous. of lbs_-| 20, 155 20, 096 19, 568 20, 006 28- ASO Wo eee eee 
Minished upperss: 22 --ecc thous. of sq. ft-.| 69, 955 67, 425 65, 309 67, 728 OB R7I ||beee es eee eee 
Oak and union harness_-_..-.-stuffed sides__| 120,863 | 112,352 | 105,814 97,767 | 108,011 +8.3 | +61 
Sivas Seen Oe esate a+ * ee tees Se doz..| 23, 207 24,268 | 221,750 | 41, 244 38, 933 || +16.8 | —34.7 

Unfilled orders: ; | 
Oak and union harness-_-----------.-- sides_.| 137, 400 114, 530 96, 569 77, 192 121, 342 111, 073 80, 406 

Stocks in process of tanning: 

Sole and belting-- -....-.----- thous. of lbs._| 77, 184 75, 779 78,106 |B oooe cess 87, 907 84, 898 90, 047 
Up pores See eee as oe sack thous. of sq. ft..| 148, 687 155, 660 | 159, 474 |--.----.-- 138, 300 | 139,046 | 137,378 

Stocks, end of month: , 

Sole and belting-----.------- thous. of Ibs__} 117, 802 115, 615 110; 820 (oa a 123,035 | 124,265 | 123, 201 

. Uppers tone. 8 thous. of sq. ft_.] 295,173 | 298,189 | 299, 413 |..-------- 309, 319 | 308,401} 319, 684 ||_.-_____|_--...._- 

¢xports | 

Sol ommeee ae Sette tigre <r thous. of Ibs_- 2, 134 1,075 1,131 1, 398 2, 052 1,752 | 1,870 || +23.6 | —25.2 

Ad Rippertwemed Prk eee. F thous. of sq. ft-_| 10, 966 8, 422 8,205} 9, 761 8, 669 6,763 | 8,392 || +19.0 | +16.3 

rices: 

Sole, oak, scoured backs, | 

heavy, Boston-==---.------ dolls. per lb_- 46 46 46 . 46 || . 50 52 | 52 
Chrome calf, ‘‘B” grades_dolls. per sq. ft_- 46 . 46 . 46 . 46 . 50 . 50 - 50 | 
Leather Products 

Belting sales: 

Quantitntee = eos. aoe ee thous. of lbs__ 343 371 376 397 409 361 429 || +5.6) —7.5 
WalNGsecceec ae aaa ete aoset thous. of dolls__ 599 639 640 679 686 610 729 +6.1 —6.9 
Boots and shoes: ’ 
Producione 25. cab cece oe thous. of pairs__ 24, 404 23, 874 OG oC | eee 26, 077 26, 455 29,098 |. Bee _ipeuecee 
Hxipontsseee eee esos ee thous. of pairs_- 557 470 | 416 400 | 512 462 703 || —3.8 | —43.1 | 
Wholesale prices— | | 
Men’s black calf, ; | | || | 
blucher, Mass-------- dolls. per pair__ 6. 40 6.40 | 6.40 | 6.40 | 6. 35 6. 35 | 6. 40 | 0.0 0.0 
Men’s dress welt, tan ; | | | | | 
calf, St. Louis-----.-- dolls. per pair__ 5.13 5. 00 5. 00 5.00 |, 5. 00 5. 07 6515'] 0.0} —2.9 || 
Women’s black kid, dress : i | 
welt, lace, oxford @..-dolls. per pair__ 4.15 4.15 4.15 4.15 || 4.00 4. 00 4.15 0.0 0.0) 

Gloves: \ | 

Glove leather— : | | 
Production_..----.--- number of skins__| 583,426 | 663,089 | 610,014 | 650, 640 | 551,681 | 578,710, 563,845 |) +6.7 | +15.4 
Stocks (tanned)— 

In See ere number of skins__/1, 335, 608 |1, 476, 157 |1, 453, 338 |1, 470, 313 | 1, 401, 895 |1, 392, 075 |1, 319,780 |} +1.2| +11.4 
minished 2. —- = number of skins__!| 395,767 | 448,748 | 500, 161 537, 404 I 257,567 | 311,005 | 362,162 } +7.4 | +48. 4 | 
| 
RUBBER | | | 

Crude: ; is | | | \| 
World shipments, plantation....long tons_-; 51, 169 49, 895: /5 {a eee |osoee=285. |, 33,021 | 35, 539 43, 977 ||--------|-------- \ 
Imports (including latex).------long tons__} 40, 329 42, 404 32, 865 41,152 || 32,898 | 24, 700 | 33, 072 || +25.2 | +24. 4 | 
Stocks in United Kingdom, : | | | | A \| 

endkofammonth sea: eee - 2. Se long tons_- 6, 328 Ld e101: See RS. |S. BF 2s. 29, 982 | 25, 729 191017, || aaeeee ss eS H 
Stocks, end of month— i | | i | | 
a Plantation, afloat....-.----- long tons..| 69, 990 68;,500 Ses. aa (aaee een || 54, 030 | 48, 300 49590 sles ee jaa \} 
Consumption by tire mfrs_--thous. of Ibs-.| 39,771 | 44,528 | 43,161 | 45,497 || 42,171 41,721} 46,366 || 15.4 | —1.9 | 
Wholesale price, Para, N. Y--dolls. per Ib_- . 764 - 605 . 526 | «448 1 318 | . 807 .346 || —14.8 | +29.5 | 
1 | | | i | 
Tires and Tubes j | | | i 
| i} 

matic tires: 

a Toner eee thousands_- 3, 570 3, 541 3,649 | 53,998 || 3, 555 | 3, 681 3, 957 +9.6 +1.0, 
Stocks, end of month---------- thousands. -} 6, 106 7, 460 8, 373 $9,115 || 5, 962 | 6, 696 7,132 | +8.9 +27.8 
Shipments, domestic_---------- thousands-.-| 2, 597 2, 142 2,500 | 53,279 | 2, 994 | 2, 835 3, 392 i +31.2 —3.3 

Inner tubes: td ™ 
Produchionss4 2-454. 065 =... thousands._| —_ 5, 249 5, 107 5,119 | $5,200 | = 4, 757 4, 755 5,250] +16 —1.0 
Stocks, end of month.--------- thousands__-| 8, 485 10, 770 12, 818 | 514, 551 8, 677 | 9, 767 10, 677 i +13.5  +36.3 
Shipments, domestic_.--------- thousands-- 38, 665 2,428 2,750 | 53,611 4,107 3, 625 4,176 || +31.3 —13.5 

Solid tires: | nate 5 

TOU oe poe en thousands- - 51 52 53 5 58 43 43 46 +9.4 +26.1 
Biooks, end of month...-.-__-- thousands_. 114 135 163} 5 220 160 153 143 || +35.0  +53.8 
Shipments, domestic__.-------- thousands-- 55 26 23 | 5 36 32 43 52 |] +56.5 , —30.8 | 
1 Cumulative through Feb. 2s. 2 Revised. 5 Subject to revision. @ See table on p. 24 of the March issue for earlier data. 
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| PER CENT IN- CUMULATIVE TOTAL || Per ct. 
1925 1926 1925 CREASE aT st Belg lebes a - 31 || (2° 
DECREASE (— : crease 
| (+) 
The cumulatives shown are through or de- 
March except where otherwise noted. | | March crease 
pariter data Pia items ps ae here | ; March 1998, ¥ & 
may be found on pages 26 to 151 o ia | | from ed cumu- 
the February, 1926, “‘Survey”’ ie January | February! March | January | February| March |) pepry- oe 1925 1926 eva 
| ary J 1926 
| 1925 from 
f 1925 
| | ii 
PAPER AND PRINTING | i 
Seen Wood Pulp i | 
{echanical; | 
Productlon..c2 eae eee oo ee oe short tons.-| 152,066 | 152,957 | ?183,389 | 152,454 | 126, 308 124,909 | 177,137 || +14.3 |; —13.9 428, 354 438, 800 +2.4 
Consumption and shipments_.-short tons_-| 149,631 | 150,115 | ?141,695 | 153,329 149, 678 | 126,537 | 147,026 || +83) +4.3 423, 241 445, 139 +5.2 
Stocks, end of month___.___-- -Short tons..| 194,062 | 196,804 | 2188,603 | 177,152 | 159,435 | 177,175 | 207,934 || —6.1 | —14.8 ||_-.-..-----|--._.--_...||__-_-- 
in POLtS ee ee ee short tons..| 32,480 | 25,388 | 22,804 | 24,416 | 22,463 | 27,560 | 18,896 | +6.6 | +29.2 68, 919 72,698 || +5.5 
Chemical: | | 
Productioner-cec-ea=-n-5=- oe short tons -| 208,510 | 217,246 | ? 209,258 | 227,732 | 221,756 | 191,142 | 220,184 | +88) +3.4 633,082 | 654, 236 || +3.3 
Consumption and shipments_.-short tons_-| ? 209, 102 | 2 215,490 | ? 208,948 | 227,832 || 224,836 | 198,720] 217,300 | +9.0| +4.8 640,856 | 652,270 || +1.8 
Stocks, end of month__..____.-- short tons..| °41,872 | 2/40,542,| 240,518 |  38,982.|| ©47,850)| 40,198 || 937,964 ||. —3.8 |) -F2.,7 ||_.-. *_2oc_ 1 ee a 
Tim Ports ee a wee short tons._| 116,358 125, 796 99, 943 99, 011 | 142) 119 | 104,262 | 120,194 =0.:9' | —17..6 366, 575 324, 750 |} —11.4 
ID ul ae eee dolls. per 100 lbs_- 2. 90 2.95 2.95 2.95 | 2. 63 2. 63 2. 60 O40 lefl3: 6) || oases eee eee a eee 
Newsprint Paper | 
PFOGUGIION Eee ease te eee ta eee ee short*tons_-| 136,681 | 140,026 | 129,622 | 145,910 129,005 | 113, 831 127,511 |; +12.6 | +14.4 370, 347 415, 558 || +12.2 
Consumptionseee2-s. 22*¥short tons] |) 160)799' || 158; 419), 1475477 ieee 139; 0391/0181; 242) 158, S2aulswawceen| eae = =e sents =e eee ems leprae 
Shipmientss st --short tons_.| 137,718 139, 012 | 128,635 | 142,666 || 126,860 | 114,048 | 126,269 |, +10.9 | +13.0 367, 177 410, 313 || +11.7 
Imports. 2.~ | 126,428 | 133, 219 158, 400 112, 568 110, 942 127,918 || +18.9 | +23.8 351, 446 418, 047 || +19.0 
Exports 2 489 1, 416 1, 475 1, 573 1,875 1, 007 +4.2 | +46.5 4,455 5, 380 |} +20. 8 
Stocks, end of month: 
‘At LTDUL RY yee Reps, = 5 SS i ent 16, 338 14, 791 18, 352 26, 268 25, 888 26, 414 
At publishers: > 2... 2200- : 125, 872 164,845 | 164,399 | 156, 946 
In transit to publishers 34, 398 31, 726 33, 667 33, 898 
Price; roll"to0. bs mill22222_ : . 3. 50 3.70 3.70 3.70 
Printing 
| 
Book publication: | | 
American manufacture-____.--- no. of titles__ 489 628 559 705 644 543 756 || +26.1) —6.7 1, 943 1, 892 —2.6 
Tr POlved sere aoe ooo en nk Oe no. of titles__ 95 113 131 144 131 152 108 +9.9 | +33.3 391 388 —(0.8 
Sales books, shipments___--_- thous. of books-_- 12, 275 11, 108 11, 502 13, 072 11, 186 11, 375 12, 874 || +13.6 | +1.5 35, 435 35, 682 +0. 7 
Printing activity_____ weighted index number-- 106 | 96 G2 [eso cacece 101 97 Ts (| ea eae | pe = rs oe el) ee 
Boxboard 
Onegin ae a a ee inch hours-_-|7, 936, 324 |? se an 7, 664, 277 |8, el 757 ||8, 388, 897 |7, 550, 968 |7, 569, 995 || +15.2 | +16.6 |'23, 509, 860 |24, 209, 516 +3. 4 
Mperations=-2.-- te ee per ct. of capacity__ 94.9 100. 8 00. 9 105. 4 99. 3 90. 5 “0.1 | 11.5) || ae ee eee ee ees 
ielteekhieih taal eS la i A) Pe -tons..| 190, 426 192, a3 191, 804 220, 515 || 199,633 | 177,292 | 179,067 | +15.0 | +23.1 ||" 558,902 | 604,732 || tas 
Orders received 2-2 eons onsen ----tons._| 191,895 | 207,657 | 178,076 | 214, 733 199, 649 | 162,724 | 169,924 || +20.6 | +26.4 532, 297 606, 466 || +12.8 
Unfilled orders, end of month___-_-.----- tons_.| 105,993 | 118,531 | 104, 578 102, 362 112,911 } 100,403 , 
Consumption of waste paper_---.-.-. -.-toms..| 178,729 | 182,702 182,278 | 208, 197 193, 285 170, 023 
Shinmentce sees ee eee ee tons_-| 189,206 | 192, 989 190,878 | 216, 859 195, 501 176, 101 
Stocks, endiof month=ss28 ste 2+....52 tons... 48, 468 47, 714 48,472 | 52,049 52, 466 53, 960 
Stocks of waste paper, end of month: | 
(Orr ti eee ea eee. SC eee tons__| 174,155 | 168,459 162,382 | 151, 253 172, 382 172, 456 176, 035 = 6,9 W340 Te, . - (ONES Do) See 
In transit and unshipped purchases.-tons_.| 37, 496 44,477 53, 985 42, 971 53, 820 43, 745 86,147) || —20)4 P1809) | 22 en ee 
Other Paper f | 
Book paper, total: | ' | 
Productions w= --- a5 5, eee: short tons__| 107, 594 110, 822 108, 606 | 122,725 108, 945 103, 498 113, 848 13.0 
Stocks, end of month__.._-_____- short tons-- 60, 915 66, 607 | 2 59, 088 56, 724 56, 166 52, 234 51,189 ||} —4.0 
Coated book paper: | | 
PYOUUCHOR oe 6 = soe per ct. of normal__| 78 87 92 | 100 95 101 100 || +8.7 
Shipments_--per ct. of normal production_- 78 | 87 92 | 97 94 96 | 101 || +5.4 
Ordergscecoh per ct. of normal production__! 79 | 88 102 | 91 91 100 | 102 || —10.8 
Unfilled orders, end of month____.-_- days-- 8 | 9 10 | 10 10 11 13) |) ewOKO 
Uncoated book paper: | 
Produckione. © 2 see ee per ct. of normal.-| 91 | 100 101 | 97 102 106 107 |, —4.0 
Shipments---_per ct. of normal production__| 90 104 101 100 98 106 103 || —1.0 
Orders___.-_- per ct. of normal production_-| 95 | 98 102 | 98 108 108 98 | —3.9 
Unfilled orders end of month____---- days_-| 12 | 13 14 14 15 15 15 || 0.0 
Wrapping paper: | \ 
IREOCUCH ON Ses eee eee ne short tons..! 90,247} 91,811 83,019 | 92,360 |! 91,511 87, 863 94,430 |) +11.3 
- Stocks, end of month..-__.____- short tons..| 77,540 | 73,751 | 68,819 | 67,860 || 108,374 | 106,525 | 108,086 | —1.4 
ine paper: | | ; i 
PrOduChiON Slee coe ee ee short tons... 38, 256 39,435 | 39,115 42,408 37, 636 35, 986 39; 440 8.4 pes 0 
Stocks, end of month__-_----_-- short tons._| 50, 113 48, 663 49, 389 50, 038 || 52, 258 51, 448 52, 869 ee ] nae i seb) os PE 
All other grades: “ | | H |, . |. iets | aes teat aeA Tole 
Production......--..2........--short tons..| 90,846 | 106,334 98,642 | 106, 380 106,822 97,478 | 103, 537 | 7.8 Pau} 
Stocks, end of month_____------ short tons._| 65, 725 69, 080 | 70, 917 | 72, 840 57, 489 | 55, 760 58, 102 | Be noe 4 ean ae Phe! Fra 
— Joe (ine. newsprint and eel ; A | | | iene i Raiiat | Revenant ee Seo Sess 
PONUChLOM Uso es Dace short tons__ ? 654, 05! 680, 841 | 650,813 | 730,298 || 673,552 | 615, 948 657, 835 || +12.2 | 411.0 | 
Stocks, end of month........... short toms..| 320,825 | 316,461 | 311,476 | 317,863 || 353/021 | 345°815 | g48'495 || 211 CaS |. oon ee | +59 
Paperboard Shipping Boxes | | \ 
| | 1! 1} 
Production: | | | | | i 
a OUR ae eee eee thous. of sq. ft-_! 345,341 | 359, 052 | | | 333,431 | 341, 769 || la 1 
Corrugated --- == ---thous. of sq. ft. 275,772 | 281,753 | | 263,862 | 268 335 | i401 bet Ceca 
Ralid uber = e.g-5 4 -- thous. of sq. ft-_| 69,569 | 77, 299 | 69 | 1 143) 776 | : : 
Operating activity | | | 69, 569 | 73, 434 143,776 | 1159, 235 | +10.8 
SMU ee eae per cent of normal-_- 73 | 76 | } 76 | 78 
Corrugated --per cent of normal_- 7 75 76 79 ||. Rete MIREC OI. Sas kr peer eee 
Soliditiber-<2-2-. -=-5- per cent of normal-- 71 | 78 | 76 | 75: |b. damn teeet 2-115. SE WA Aha a 
| 1 et "| ee ee haan <A Ree ao [SE ES 
Other Paper Products | | | 
| | ‘| 
Rope paper sacks, shipments_.-index number-- 92 89 | | | ph i 
Abrasive paper and cloth: | | aa | 142 | +13. 9 Oe ey Saas 
omestic Saleds- 5-5 ja ee eee reams_.- 71,623 | 84,825 | 94, 935 92, 097 ea i 
Sorelgn SNES ance aca reams..| 17,037} 11,461 | 10, 956 |_........- | "9582 | I07e| ioe ee | tongs: verge | ged 
Labels, orders_-._--_-_- per ct. of capacity__ 78.6 | 83.8] 99.8 102.8 || 87.9 107.3 | 124.9 || +3.0 | —17.7 || : eo : 


! Cumulative through Feb. 28. 2 Revised. 
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TREND OF BUSINESS MOVEMENTS— Continued 


—_ 
PER CENT IN- | CUMULATIVE TOTAL | per ct 


1925 | 1926 1925 | CREASE (+) OR FROM JAN. 1 in- 
| DECREASE (—) THROUGH MAR. 31 || crease 
The cumulatives shown are through . errs: =i GE) 
March except where otherwise noted. or de- 
Earlier data for items shown here March, ° SEease 
may be found on pages 26 to 151 of Mannie H | | March 1926, Gas) 
the February, 1926, ‘‘Survey” er | January | February; March January | February March | papuy | from | 1925 | 1926 ‘toe 
ary grt te | 1926 
, from 
| | 1925 
BUILDING CONSTRUCTION AND | 
HOUSING | | P 
Rental advertisements: / I | 
Ru ception Ae nena) soa | eae |. xto | SSR Laie | ee ee eee | eee 
Real estate conveyances (41 cities)._-number.. 163, 670 || 147,039 | 133,724 |_____ wes--| 185,982 | 123,838} 187,985 ||... __|__2__}' 1.259,770 | 1 280, 763 Il 48°) 
Building Costs (Index Numbers) | i! 
| | {! 
Building materials: | | 
Frame house, 6-room, Ist of month._______-_ 193 || 195 _ 196 196 196 195 198 0.0 
Brick house, 6-room, Ist of month__________! 195 |) 195 196 | 197 197 197 201 || +0.5 
Concrete factory costs (Aberthaw), Ist of month_! 194 | 195 195 195 197 197 197 || 0.0 | 
Building costs (Engineering News Record), 1st ; \| 
offmon tha ssoe se toe index number-_| 206 |, 207 207 208 210 210 210 |, +0.5 
Construction costs (Amer. Appraisal Co.): | i} 
Mramesee 2-5 Ses index number--! 204 | 204 205 205 202 204 204 || 0.0 
Ee peed ine pe eee & pact number 213 | 212 213 213 210 | 211 211 0.0 
Ti s rames.t-.-<- index number__ 199 |! 199 199 200 203 204 205 | 0.5 
Reinforced concrete --___._- index number__ 201 ! 201 201 | 201 200 201 | 200 || one 
Construction and Losses j | 
Contracts awarded (36 States): | | 
Commercial buildings-_...thous. of sq. ft-_! 13, 389 i 11,191 7, 907 15, 431 10,919 7, 467 11, 772 +95. 2 | +381 30, 158 | 34, 529 |, +14.5 
Industrial buildings_.___-_- thous. of sq. ft__) 5, 204 | 7, 245 5, 256 , 033 4, 335 | 3, 308 4,836 || +33.8 | +45.4 | 12, 479 | 19, 534 | +56. 5 
Residential buildings--____ thous. of sq. ft__| 48, 280 37, 694 31, 853 49, 139 26,791 | 27,850 45, 534 || +54.3 | +7.9 100,175 | = 118, 686 |' +18.5 
ahora paling: sah thous. of sq. ft__ 3, 407 i 2,170 2, 928 3, 936 2, 371 | 3, 809 | 5, 557 || +34.4 | —29.2 11, 737 | 9,034 | —23.0 
er c mi- | | . ; 
public buildings-.______- thous. of sq. ft__! 4 390 i 4, 042 3, 440 5, 882 3, 217 | 3, 746 6, 571 || +71.0 | +56 12, 534 | 13, 364 |, +6.6 
oon fren ee ese * of sq. ft__| 74,852 | 62,498 51, 660 81, 800 48, 536 46, 861 78, 555 |; +58.3 | +11.2 168, 952 195, 958 |, +16.0 
ontracts awarded, value ates | \ | 
Commercial buildings eee thous. of dolls_- 67, 770 67, 514 47,319 104, 113 67, 372 38, 825 54, 871 |'+120. 0 | +89. 7 161,068 | 218,946 | +35.9 
Industrial buildings_-_____- thous. of dolls..| 29,332 | 94, 415 39, 087 47, 776 19, 454 20, 767 63, 133 || +22.2 | —10.1 93, 354 181, 278 |; +942 
Residential buildings eae thous. of dolls__| 250,044 | 183, 279 171,297 | 252, 425 127, 232 | 136, 023 220, 872 || +47.4 | —14.3 484, 127 607,001 ; +25.4 
paaeavonel eeenge ee thous. of dolls_- 31, 646 | 12, 736 19, 214 28, 576 15, 339 20, 278 42,193 || +48.7 | —32.3 77, 810 60, 526 |) —22.2 
er public and semi- i) | | 
public buildings__..__..._thous. of dolls__ 40,164 , 32, 669 32, 078 46, 627 31, 614 30, 501 | 41,917 || +45.4 | +11.2 104, 032 111, 374 +7.1 
Public works and utilities_.thous. of dolls__| 91,912 52, 761 64, 728 97, 283 35, 462 52,862 | 67, 931 |) +50.3 | +43.2 156,258 | 214,772 |! +37.4 
Jeane Grand'total 2.22 = thous. of dolls__| 510,868 |! 443,373 | 373,723 | 576,800 296,473 | 299, 260 480, 916 |} +54.3 | +19.9 1,076,649 | 1,393,896 , +29.5 
ire losses: | ; 
United States and Canada__thous. of dolls_- 43,275 || 41,119 30, 964 42, 855 41, 210 32, 472 33, 347 || +38.4 | +28.5 107, 029 114,938 |) +7.4 
il : i | | f 
LUMBER PRODUCTS | 
Softwood Lumber | i | 
Southern pine: | 1 
Production (computed)-_.......M ft. b.m_.] 448,825 || 446,454 | 434,400 | 479,370 480,487 | 453,618 498,442 | +104 | 3.4) 1,441,547 | 1,360,224] —5.6 
Shipments (computed) - -M ft. b.m--] 452, 165 437, 159 456, 570 469, 737 446, 066 425, 106 474, 239 || +2.9 +0.9 1,345,351 | 1, 363, 466 +1.3 
Orders (computed) ---_-_---.-- Mft.b.m__| 416,635 || 463,977 | 473,852 | 475, 836 467,704 | 429,608 ; 435,272 || +0.4| +9.3 | 1,332, 584 | 1,413, 665 +6.1 
Stocks, end of ne compet ft. b. m__'1, 165, 620 |/1, 182, 790 |1, 152, 211 |1, 178,497 1, 103, 887 1, 123, 581 1, 150, 976 | SAC ie ye dete meee 1 See ae eee tae 
Exports, lumber___-.-..---.:--} Aft.b.m-_-| 51,627 || 44,359 | 44,825 51,362 50,127 | 57,304 61,439 || +14.6 | —16.4 168,870 | 140,546 | —16.8 
Exports, aniber bi eek EE EA ue ft pemes 10, 024 | 7, 758 10, 950 | 126 8,056 | 17,291, 19,219 || —98.8 | —99.3 44, 566 | 18, 834 |, —57.7 
Bg Hooring ee nes dolls per M ft. b. m-_- 49,83 || 49. 43 49. 84 47. 96 46.95 | 47.32, 46.88 i eco Mili a ee as al a ele 
Douglas fir: | | 
iPrOGuctiONn: <2 esses a ae M ft.b .m__! 526,434 || 461,077 | 601,191 | 612,382 507,185 | 524,643 | 525,986 +1.9 | +16.4 1,557,814 | 1,674, 650 +7.5 
Shipments (computed) ----._-- M ft. b.m-_.} 568,512 || 522, 405 577, 465 | 629, 392 521,062 | 505,842 | 519,271 || +9.0 | +21.2 | 1,546,175 | 1,729, 262 |' +118 
New? ordersi<ssts os tse Ss M ft. bh. m_- 588, 657 567,169 | 590,895 | 660, 280 468, 239 | 490,174 559,112 411.7 | +18.1 .: 1,517,525 | 1,818,344 | +19.8 
ix ports; ain bers 228. 252 ee Mft.b.m-_-| 77,840 55, 017 61, 340 78, 509 52,853 | 32,850 60, 446 || +28.0 | +29.9 146,149 | 194, +33. 3 
Bxports, timbers —-—-—-- Mft.b.m-__| 49,523 || 30, 081 OOF OL ae eee see 22,358 | 21, 590 403783; || SSeS eee 1 43, 948 163,652 | +44.8 
Price, No. 1 common.dolls. per M ft. b. m_- 15. 50 15. 50 16. 00 16. 50 19. 50 18. 50 De OO eat ih LOT 8 eee | ee eee 
California redwood: i 
Aa ioe (computed) -_-._---- Mit. by m2 46, 810 41, $46 40, 965 57, 078 43, 385 \ 41, 822 51,409 || +39.3 | +11 0 136, 616 139,889 | +2.4 
ents (computed)-_-_--..-.M ft. b. m-_- 225 33, 489 33, 709 41,616 , 36,246 40,085 40,904 | +23.5 | +17 117,235 108,814 || —7.2 
paae received (computed). ..M ft.b.m_.| 44,837 | 44,832 39, 648 53, 913 40, 618 35, 194 40,990 | +36.0 | +31.5 116,802 | 138,388 || +185 
California white pine: + | I 
Production et sc ake Mft.b.m..| 78,393 | 47,839 | 53,978 | 96,129 34,979 | 32,614 64, 884 | +78.1 | 448.2 , 132,477} 197,946 || +49.4 
Shipments:=2222 2252 22-325-255 M ft. b.m-.| 100,883 | 111,987 91,759 ; 115, 576 84, 316 76,820, 88,417 || +26.0 | +30.7 249,553 | 319,322 || +280 
Stocks, end of month_____----- M ft.b.m-__| 642,798 | 573,264 | 540,585 | 485,007 550,925 | 495,533 | 467,330 | —10.3 | +3.8 --.----.--..----------- Nese 
Western pine: | H \ 
Ce (computed)._-..--- Mft.b.m__} 115,165 || 82,765 | 95,217 151,757 © 77,994} 96,184 | 145,951) +594 +40 ) 320,129 329, 739 | 43.0 
Shipments (computed) -------- M ft. b.m-_-_! 130,204 . 120,095 | 125, 251 154, 583 133,718 | 120,398 | 129,019 || +23.4 | +19.8 383, 135 399, 929 i +4.4 
Stocks, end of mo. (computed)_M ft. b. m-_-|1, 148, 436 1, 120, 036 |1, 099, 644 1, 085, 061 899,658 | 867,676 881,684 |) —1.3 | +23.1 lia Gat ey |------- 
North Carolina pine: | | i} H 
Production Faipeiadl scene bi Mift.b.m..| 44,688 | 38,584] 51,639 48,8905 41,426 | 55,622) 56,231 | —5.3 | —13.0 153,279; 139,118 || —9.2 
Shipments (computed) -------- M ft. b. m_- 48,076 | 46,550 49, 700 45, 388 44, 639 53, 844 56,217 || —8&7 | —19.3 154, 700 141, 638 i aad. 
Northern pine: | | | | 
Lumber— H | : 2 H r HI | 
Production ences Mft.b.m-..| 35/591 || 35, 825 31, 546 36, 742 33, 414 33, 905 41,512 || +16.5 | —11.5 108, 831 | 104, 113 | —43 
SIDINECN LS scscasscsnss5 Mft.b.m-.-| 36,119 | 40,933 39, 043 43, 260 44, 457 39, 466 37, 389 || +10.8 | +15.7 121,312 123,236 || +16 
Orders received__...._..... Mft.b.m-_-| 36,798 | 41,399 36,128 42, 000 40, 527 35, 650 32,486 | +16.3 | +29.3 108,663 119,527 | +10.0 
th— | | ae |) i 
GUCUIGU eras seeneecee a M ft. b. m.. 9, 254 | 9, 246 8, 282 | 8, 791 8, 943 9, 301 10,781 |} +6.1 | —18.5 29, 025 26,319 || —9.3 
Giioments (eee peat Mift.b.m_.| 4,884 | 8, 690 8,148 13, 599 6,566 | 7, 333 9,357 | +66.9 | +45.3 23,256 «30, 437 | 430.9 
Northern hemlock: | \ 
Oe Mft.b.m..| 26,628 | 16,301) 16,633 .........- 18,664 | 14,096! 16,674 .......21.-....- 132,759 132,934 || +0.5 
SHipmentd.cessssentenceses—5 Mft.b.m..} 16,276'' 14,152 15,4450). <2225-2=< 1 17,455 ' 13, 648 gE RC yon oe Re Re | 131,108 129,597 || —4.8 


1 Cumulative through Feb. 28 
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TREND OF BUSINESS MOVEMENTS— Continued 


PER CENT IN- || CUMULATIVE TOTAL |! Per ct 
1925 1926 1925 CREASE 7 2 FROM ahs a in- 
DECREASE (— THROUGH crease 
The cumulatives shown are through | | | | one 
March except where otherwise noted. | | | crease 
Earlier data for items shown here | | | March ch | (3) 
may be found on pages 26 to 151 of ‘ | , - 
the February, 1926, “‘Survey’’ Deen January | February; March | January | February March a from 1925 1926 aan 
| | poy Weanels 1926 
| from 
| | | 1925 
| | | | 
LUMBER PRODUCTS—Continued | | 
| | 
Hardwood Lumber | | | . 
Southern cypress: | | 
Producvion ...2<c5 Jeter ed. M ft. b. m_- 21, 669 21,903 | 22,083 | 
Shipments oe ae 29, 462 32,005 | 29, 510 | 
BN ONPIORGCRS 2 oe eee ne M ft. b.m__| 30, 064 27, 126 22, 904 | 
Unfilled orders, end of month__M ft. b. m_- 41, 469 32, 856 28, 325 | 
Northern hardwoods: | | i | 
Prediction -= 6 265 eee -— M ft. b. m__ 22, 098 48, 395 61.856: See 47, 411 44, 894 47,186 ose 2s cls -2es ee 192,305 | 1100, 251 +8. 6 
Shinmentoaee ee Mi ftabsm..| #23, 269 || 933,696) | ar44, 8041) 2< 20 1) gh00.017 | €po8;918' || 5,487 || eee Sle 153,030 | 178, 690 || +48. 2 
Walnut lumber: | | 
PYOMUClION 3225 - . = essen ee M ft. b. m_- 4, 229 3, 143 3 — | re ae | 
RYSOION Soc tet oe oan cS M ft. b. m_- 3, 870 3, 624 » 627 | , Ol | 
Stocks, end of month__________ M ft. b. m_- 19, 831 19, 071 18,610 17, 478 | 
Walnut logs: | | 
Purchasedccs: = 2225 <= M ft. log measure_- 2, 430 2, 076 2, 559 | 2, 781 | 
Made into lumber and | | | 
WOTIGOl ge tae t eee M ft. log measure_- 3, 281 2, 073 | 2, 393 | 2, 821 | 
Stocks, end of month...M ft. log measure..| 2, 569 1,208} 1,485} 1,388 
All hardwoods: | | | 
Production (computed)_______- M ft. b. m-_- 68, 000 77, 000 85,000 | 82, 000 
Shipments (computed) ___.____ M ft. b. m__ 92, 000 84, 000 92,000 —- 86, 000 | 
Orders (computed) --_____.___- M ft. b. m__ 90, 000 81,000 | 100,000 90,000 | | 
Total stocks— | ; | 
Total hardwoods--_---.___- M ft. b. m- 806, 346 765,431 | 783,215 | 769, 992 665, 144 689, 384 | 733, 351 
AT oe so en Dei wo a See M ft. b. m- 224, 112 212,922 | 226,818 | 221,397 214, 750 219, 501 228, 110 
o ae aS Ss a M ft. b. m__| 261,070 244,137 | 246,619 | 247,154 || 225,734 | 227,670 | 247, 669 |; 
nsold stocks— | 
Total hardwoods-------.-- M ft. b. m__| 635,176 || 592,772 | 607,117 | 593,423 i 529,515 | 554,280 | 598, 267 
\Grbe rele ee oe es ee ee M ft. b. m__}| 172, 966 166, 851 174,314 | 168,507 || 169,712 | 176,546 | 185,891 || 
= et eee re eee eae M ft. b. m__} 204, 024 188, 963 | 186,302 | 184,817 || 180,321 | 182,678 | 200, 116 |) 
nfilled orders— 
Total bardwocds-------._- M ft. b. m__| 204, 077 204,771 | 216,186 | 208, 965 159,337 | 153,680 | 150, 027 
Gaimice .. rs oo M ft. b. m_- 68, 188 68, 190 74, 488 68, 952 | 54, 927 49, 569 47, 836 
01 cores ole eee ae IM ft.peane= 63, 312 60, 433 66,670 | 68, 884 50, 743 49, 851 51, 497 
Total Lumber | 
| | 
Production, 10 species__--.----..-- M ft. b. m__|2, 403, 748 ||?2,254,461 |?2,470,311 (62,740,000 ||2, 462, 094 |2, 407, 740 |2, 647,420 || +10.9} +3.5 | 7, 517, 254 | 7,464, 772 —0.7 
Exports, planks, joists, etec___._____ M ft. b. m_-| 201, 369 155,726 | 156,720 | 188, 249 150,950 | 186, 124 176, 935 || +-20.1 +6. 4 , 009 500, 695 +7.9 
Retail yards, Minneapolis dist.: | 
DISCS eee co ie ae oes M ft. b. m__ 9, 261 8, 597 7, 524 10, 716 7, 864 8,194 | 211,314 || +42.4) —5.3 27, 372 26, 837 —2.0 
Stocks, end of month cee eae M ft. b. m_-} 100, 273 110, 436 114, 046 115, 780 111, 707 116, 433 116, 321 =faB =O; 51 cee, She eee FS 
Composite lumber prices: | 
Hardwoods_-_-______- dolls. per M ft. b. m__ 41. 69 42. 60 43.79 43.00 | 43. 49 44. 23 A378. 78. || sil eS aeee eee ee | e 
Boftwoodsjccsse ea dolls. per M ft.b.m_.| 30. 34 30. 79 31.32 | 31.44 || 31.44 31. 68 315.63} < =£0,41|\ 0.6110 sone ll ee na | |e 
Flooring i 
Maple flooring: | | | 
Productions = 225 = M ft. b. m_- 9, 984 8, 922 7, 845 9, 624 9, 967 8, 438 8, 640 | +22.7 | +11.4 27, 045 26, 391 —2.4 
DADMEH IS cesarean es M ft. b. m__ 6, 855 7, 143 6, 526 9, 221 7, 523 7, 604 7, 513 }) +41.3 | +22.7 22, 640 22, 890 |} +1.1 
Stocks, end of month_________- M ft. b.m__| 28, 440 29, 314 30, 447 31, 197 28, 214 28, 481 29, 110 | ateeuiO Weise (ata les = 25 Se ee er | 
Orders booked___..------------ M ft. b. m__ 8, 749 8, 264 } 7, 083 9, 224 8, 866 7, 142 5, 602 |; +30.2 | +64.7 21, 610 24, 571 || +13.7 
i Rey orders, end of month__M ft. b. m-_- 9, 076 10,401 | 10,762 11, 761 12, 755 12, 559 T1225 |) 008 hy AaB ulleeae = oll eee |e ee 
ak flooring: | 
pxoauch os be wes eee p m.. oe re ra | a 24 | ee oy be or 245 4], 611 +7.1) +14.6 121, 624 137, 397 || +13.0 
STON tS ee ak oe Ta. 5 A | , 812 904 40, 564 || +15.5 | +7.3 110, 280 122, 749 iy 
Stocks, end of month. -b.m_-| 44,715 | 48,244 | 54,362! 57,201 || 50,925| 52,804] 52,623] +54, +89], | aa 
Orders booked = =... = = ~b.m--} <47, 300 34,446 33, 411 42, 267 33, 794 33, 539 35,956 | +26.5 | +17.6 103, 289 110, 124 +6.6 
Unfilled orders, end of month-.M ft b.m_.] 61,103 || 54,161 | 49,599 | 45,231 || 53,772 52,626| 46,902) —88 -—3.6]|. 7 | cs eae 
| | 
Wooden Furniture ' | 
| | i 
Housenokt furniture pad as goods: | H 
ipmenis: . 25-50 olls., average per firm__}| 45, 518 53, 161 AZ 207 |]. Fee eee = 34, 775 35, 302 AT | i5.See 1 1 
Untilled orders.---dolls., average per firm. 55,809 | 79,602 #74, 284 -77-777-—- 38 gis) 47,076) 45,037 | et eo aie 
Plywood | | 
| 
Bookings.<-—2--=--- thous. of sq. ft. of surface_- 4, 534 3, 763 | 4, 232 3; 401 Il eee eee ee ee. eee ee =1056 |e eee 
Shipments-__._---.- thous. of sq. ft. of surface._| 5, 848 3, 938 | 4, 341 rey |e rae al Rea ag | Leslie toe eee 
Untied orders, ond:.Obs yes +.) @ a aba ea. | eee ate hk ee. ll Bee eee ||, ee cl Bete | ele tee | ce es | ae eee lee 
month. 2. thous. of sq. ft. of surface..! 6, 949 reg eS ee Meee ke ee eee SpA. lege ne | eee |e oe 
1 Cumulative through Feb. 28. 2 Revised 5 Subject to revision. 
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TREND OF BUSINESS MOVEMENTS— Continued 


| PER CENT In- | 


CUMULATIVE TOTAL per ct. 
1926 1925 | CREASE (+) OR FROM JAN. 1 Veer 
| DECREASE (—) | THROUGH MAR. 31 | crease 
| —— sae 
| or de- 
crease 
| Moreh | Mage cS 
| January February March | January February! March | £7°™ | from | 1925 1926 ema 
Febru- | yrarch lative 
| ary |- 1925 || 1926 
ee | from 
1925 
. 
| | 
| 476 648 | 548 508 670 | +36.1 —3.3 Are 1708 | —1.0 
584 476 | 648 | 548 508 670 | +36. 1 —3.3 1, a0 1, 708 —1.0 
351 373 528 283 436 732 | +684 —14.2 1, 451 1, 352 —6.8 
2 S10) 82 see 2, 443 | 1,801 | 2,068 2; 084 |N*" =E-5; 29] 200, 1 Res ane ae | ees ee 
912 1, 081 1, 032 | 728 949 1, 091 +0. 1 Dy 7. <r Dove Bin ecg cee ee 
| | 
$24, 2034 300,139!) 8 || 279,862 | 305,831 | 287,800 
58, 399 COh 04 See ee 23, 951 34, 891 43,446 | 
108; 683°] 110/866 |= 2--_ =. 94, 185 110, 790 170, 697 | 
259,158 | 262,481 |____.__.__ | 201,479 | 247,176 | 329, 673 || 
32 30 (ee sset ee 31 26 16 
16. 00 | 17. 00 | 17.00 | 14. 50 14. 50 13. 50 
| | 
19,329 | 20,170] 22,642 | 25,266 20,841 | 27, 404 
10, 237 9, 896 | 10, 996 | 4, 198 5, 613 12, 271 
111, 431 115, 977 123,997 | 111, 666 Ii ane 135, 435 
11,454 | = 12, 984 21,805 | 5, 751 6, 932 23, 188 
344 | 151 18 | 40 21 pes 
48,722 51,573} 63,364 | 51,572; 49,692] 64,091 
50 52 57 62 62 7s 


| 
| 
i 


1925 
The cumulatives shown are through | 
March except where otherwise noted. 
Earlier data for items shown here , 
may be found on pages 26 to 151 of D 
the February, 1926, ‘‘Survey’’ co 
STONE, CLAY, AND GLASS 
PRODUCTS 
Clay Products 
Face brick, averages per plant: 
PROGUCHON sew ean on eee cee thousands-__ 640 
SHEDMEN TS seme ee eee wees thousands__ 409 
Stocks, end of month__..____..thousands__ 1,978 
Unfilled orders, end of month__thousands_- Ti 
Common brick: 
Stocks, end of month— 
BUN eG Jase ee thousands_. 316, 023 
Unburneds ss esa thousands__ _—62, 947 
SHipMen Uses seen ene ns tne tes thousands__ 137, 788 
Unfilled orders_....._.__- ..-thousands._.' 253, 490 
Plants'closed down | Ji 12s 2c* number-_-_ 43 
Price, red, New York____dolls. per thous__ 14.75 
Paving brick: 
Production, actual__...........thousands__ 21, 302 
Shinmentsseseesne anne _-thousands__ 10, 788 
Stocks, end of month.__-__.-_- thousands... 95, 427 
Ordersiracel vedas cea eer os thousands__ 9, 916 
@ancellaGionsse eee ee see thousands_- 738 
Unfilled orders, end of month _.thousands._ 46, 608 
Relation to capacity __.----..per cent_- 64 
Vitreous china plumbing fixtures: 
Ordersirecelved2 22 #808 e pieces__' 277,713 
SOTpmMen (oases ews eee NE ee So pieces__ 238, 266 
Unfilled orders, end of month____-_- pieces__ 508, 808 
Stocks; end Of montnws.2----2---- = pieces__ 453, 249 
Floor and wall tile: 
Prodtietion.....~.--—--<-— thous. of sq. ft__ 5, 322 
Shipments, quantity___...thous. of sq.ft... 25, 072 
Shipments, value_-- - _thous. of dolls__ 1, 886 
Stocks, end of month___-_-- thous. of sq. ft.. 737,504 
Architectural terra cotta, bookings: 
OUBTIUIEN mene qo oe eee cee eee net tons__ ? 14, 297 
GUT aes oS eee ee thous. of dolls... 71,768 
Sanitary Ware 
Baths, enamel: 
Ondéersshipped@ee tenes. = 93, 242 
Stocks, end of month 125, 600 
Onders*receivedsoseeeeete = Saar 98, 031 
Lavatories, enamel: ' 
Ordersishipped+s=s--42-525-525-5- 108, 595 
Stocks, end of month 228, 858 
Onders recelvod 222. -22-5555 5 115, 556 
Sinks, enamel: 
Oxders'shippeds.25. 2+ -ee 115, 529 , 
Stocks, end of month 260, 981 — 
Ordersirecelved 22. 2 5-=--5225-2—" 12012) 
Miscellaneous, enamel: 
Ordersishipped#2s2ss255 2252 222- = number-. 44,380 
Stocks, end of month number-_. 161, 445 | 
Ordersireceived=222-= 222-2 -=22--- number.. 51,700 
Unfilled orders, end of month: 
Baths seers 2 eer te si oo ss a252 number.. 83,831 | 
Smaallty arenes soos see oa) esos ee number._ 189,157 | 
Kitchen ware, enamel: 2 
Furnaces operating---..-- per cent of total-- 73 
Portland Cement 
Ibroductionics + 222502 =---2t=2sce- thous. of bbls... 10, 713 
Shipments=..2-6<<s>2s-se2 55-55 thous. of bbls_.- 6, 917 
Stocks, end of month thous. of bbls-- 18, 365 
Prices: | 
@imeagordistrict.-_----.--22- doUs. per bbl_-_ 1. 65 
eligheValley= ss. ses u-- 2 dolls. per bbl-_- 175 
Concrete paving contracts awarded: | 
[RO ta | ea ee thous. of sq. yds-- 5, 244 
INGAGSHo sae seees ae hence thous. of sq. yds--| 2, 491 
Federal-aid highways under construction, end | 
of month: | 
Estimated coSt.ss2<25s--2~2 thous. of dolls-.; 264, 113 
JOSS he (Coe eee eee Sent miles- 7 10, 978 
Glass | 
Illuminating glassware: ; | & 
INGE OFGCTS 522-22 2-5—= per ct. of capacity--, 37.6 
Actual production--__-- per ct. of capacity..| 48.1 
Shipments pe een per ct. of capacity... 44.4 
Polished plate glass: | 
Production --.--- Simmaeaeae thous. of sq. ft.-/ 9, 506 |, 


90, 503 | 
130, 056 
114, 062 | 


114, 198 | 


~ 232,117 | 


125, 168 


115, 017 

253, 779 

123, 656 | 
51, 922 | 


158, 717 
58, 729 


83, 535 
200, 619 


R 


2 104, 982 


246, 54 
2102, 910 | 


2 97, 797 
275, 530 
297, 108 


2 46, 210 
160, 656 
2 47, 147 


89, 611 


198, 326 | 


72 


10, 544 


1 Cumulative through Feb, 28. 


102, 284 
166, 756 
118, 076 


121, 801 


iw} 
on 
E 


11, 617 || 


11, 429 14, 849 
1, 306 1, 675 || 
| \ 
93,380 | 105,905 } +23.4] —3.4 
121, 490 122,999  +15.4 | +35.6 | 
100, 926 | 110,330 | +35.7} +7.0 | 
| | 
123,085 | 121,936 | +16.0} —0.1) 
203,625 | 225,497 | —0.5) +88) 
124,856 | 125,847 || +247] +20 
121,519 | 125,667 | +24.6| —3.0 
276, 333 | 306,220} +9.3] —1.7 
123,982} 120,513) +344] +83, 
65,032 | 71,203 || +20.3 | —21.9 | 
188,348 | 191,104. +48] —11.9 
59,723 | 55,595 +27.7| +8.3 | 
115, 236 | 114, 759 +5.1 | —17.9 
299, 254 | 280,734.) +3.4 | —27.0 


9,774 |, +10.2| +189 | 
1 Revised. 


332, 348 | 319, 140 

378, 554 | 340, 981 
~ "397,380 | 356,427. 

374,475 | 334, 697 


27, 016 32, 
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TREND OF BUSINESS MOVEMENTS— Continued 


I || PER CENT IN- || CUMULATIVE TOTAL | Per ct 
1925 1926 1925 CREASE (+) OR FROM JAN. 1 in- 
! | || DECREASE (-—) THROUGH MAR. 31 Gens 
as : 
The cumulatives shown are through | | | or de- 
March except where otherwise noted, | | | | | crease 
Earlier data Hox items shown here | | i! March eee i} (=) 
may be found on pages 26 to 151 of eae | 26, | u- 
the February, 1926, ‘‘Survey”’ aS | January February) March | January (February March Voce rom 1925 1926 | “genie 
. { arc 
i ary , 1926 
i | | 1925 from 
| 1925 
| =? 
. z i | 
STONE, CLAY, AND GLASS PROD- i | | 
UCTS—Continued H i i ' 
| | 
Glass Containers > 1 H i 

Orders and contracts: | 
Nim bertof eross = =~. once geoeeeeaee eae e = 2) 803, 903: |2,.165, 706’ |2,,200, 317 lsat ne een eS pest Bees | Rem soeaey eece eee 
Percentage of capacity 102. 5 85:8 VA Wy Hi thawienee BR Ee eee eR dws te Bie 1 Pier fh eae panier | [Rep fe 

Actual production: | | 
Number of gross----.---- 2 ie a (1, 834, 316 [HRO7 75, 43851 | eee tere ne |e Sree nee +7. 8) Jeesonas= | eel 4 ete Soh ot ees) lee 

a Percentage of capacity 3.3 72.6 | 68. 3 ! . 

ipments: | 
INTIIDOL Ol CLOSS) seeee a ee eee eee 1, 531, 841 i, be) at 1, 743, 890 2, 056, 253 | 1 
Percentage of capacity.....-------..--=---. | 56. 0 | 69.1 | 71.1 |} j | 

Unfilled orders: | | | | 

ee of ee oS pap Senate ene De ap net 8, 794, 273 ||9, 653, 591 |10,017,204 10, UG phy | ee eee ee [o> Seseee- | as Olen wcsccoliccecen co eeate § aan aa Seen 
Poko aUpIOIS. - acco eac eee eee eee aoe 13.9 | 15.3 15.8 | ah gh | Pee ee | ee ee | epee cine ts) Ae meres emer] (eee eee mS) Be Fe Seer Ne | eo he 

Stocks, end of month: | 
Numbenofgross.2-..-s2= -a- Sessa acsasn—- 15,614,313 15, 906,422 {5,082 357 .5,014651 };--2- 22 2) es ole eee econ oe Ie Be ese Wasa ere oe alte Be 
Weeks) SUD saseeense= ee ee 8.8 || 9.3 9.5 | oe | ee ee eee ae ee aes um Sn Sileweece ae Wecoenece sels aneeee eee | Seeeeees 

CHEMICALS AND OILS H | | 
| | | 
Chemicals \ | | 
| 

Sulphuric acid: | | | | 
IERDORUSS oe oa ios sae ea thous. of lbs__ 581 || 997 668 | 1, 324 || 1,017 940 713 |; +98.2 | +85. 7 | 2, 670 2,989 || +11.9 

. toga noleaae: 66°, N. Y-dolls. per 100 lb_- 70 || .70 -70 | - 70 -70 -70 -70 0.0 OO coos enseses \nooaeeenssn|leeoesa= 

Nitrate of soda: i} | \ 

(Wael Oe Qi SE Ses long tons.-; 43,018 || 103,627 | 156,354 | 171,929 89, 858 95,109 | 197,359 |! +10.0 | —12.9 882, 326 431,910 || +13.0 
Production in Chile— f | \ 
Quantity... -.-------- metric tons..| 240,000 || 235,000 | 220,000 -.-......- || 215,986 | 185,440] 205, 094 ||._._....|-----.-- 1 401,426 | 1455, 000 || +13.3 
Piants OPCTOUMNE. .o.c0= oas-= number-- 91 || 89. Boies sae 1 92 93 | BS ils ee all eee 1185 1177 —4.3 
ae Pawan cccacieeaen long tons-_- 26,894 || 28, 365 25, 632 38, 856 | 23,240} 28,173} 27,062 || +51.6 | +43.6 78,475 92, 853 || +18.3 
c osphate: | 
PrOUMCUION. 00. cemapnaseeanwak short tons_-| ? 466, 191 i 438,213 | 336,130 | 341,510 370,439 | 276, 043 289, 667 +1.7 | +17.9 936, 149 | 1,115,853 || +19.2 
Consami phion.: +. <e---..s<as short tons_-} ? 201, 332 192,059 | 559,345 | 946, 712 180, 992 | 405, 400 |1, 014, 345 || +69. 3 —6.7 {| 1,600, 737 | 1, 698, 116 +6.1 
Stocks, end ‘of month... 2s... short tons- - |?2,178,319 |2, 394, 242 |2, 140,710 |1, 540, 956 12 094, 875 |1, 947, 640 (1, 238, 510 i 
a eat A gd gece ae long tons_.| 125,423 |} 60, 221 93,365 | 106, 850 65, 989 | 78, 058 94, 450 
yes and dyestufis, exports: | 
Vegetable thous. of Ibs_- 248 | 215 126 228 201 216 430 
a Saeko Ee oc nt dpeoiaas or thous. of Ibs_- 3, 005 || 1, 552 1,611 2, 925 2, 007 2, 067 1, 990 
Tice Index numbers: | | | 
Crmde drips. toe ae index number... 192 | 193 200 205 | 222 219 | 204 
Essential ols. a2. Sone -=— index number-- 225 | 218 202 192 154 159 158 
Drugs and pharmaceuticals_index number. - 157 | 156 156 | 156 154 155 | 156 
(Ghemicals«.~ == ens, eso index number-- 113 | 114 112 | 112 113 114 | 113 
Oils and fats.._.._...._.__-index number-- 156 | 155 149 | 152 157 148 | 161 
Wood Chemicals | | 
| | | | { { 

Acetate of lime: i | H ' 
PTOUUCHON }~ cosh as +o thous. of lbs__} 2 14, 369 | 13, 517 11,664 ||. see 2a | 13, 081 11,906 | 12,827 1 24, 987 120,374 || —18.5 
Stocks, end of month eee Bee eons. of eg: oe a | oes ® oe eee Ses | 10, 248 10,126 | 11,416 195, 181} 120,498 || —18.6 

ocks, end of month-_------- ous. of lbs__ Fale ohitsalege’ 1857921 =e ee oe 21, 233 235072)! Wae205149) ||| ee eeeee eee ee E | 
Pxportss------ 8. .thous. of Ibs_- 2,970 1, 286 615 | 2, 256 1, 995 999 ~—-1, 098 | "4.0021 se maisTa | 47.6 
+ Lae sere Reese s 4 dolls. per ewt..| 3.13 | 3. 25 3. 25 3.25 |! 3.00 | 3.00 | 3500)| umm Os Oui c Ss 71 ee ue ee _ ve | ets 
ethanol, crude: i ie Wee 2 heat Gite ain ia 
Productions 205 6... ees gallons._| ? 722,361 || 698,263 | 608,385 |_.._._.-__| | 648,709 | 615,306 | 663, 665 || 1], 264, 015 |11, 306, 648 
Shipments or use_...------.------- gallons__| 813,504 || 661,123 | 788,797 ..-...--_- | 654,369 | 594,191 | 582, 665 || 11) 248; 560 |11) 449, 920 , Pad 
Stocks, producers’, end of month_- gallons. _|21,371,284 |1, 358, 541 /1, 160,326 | .....____ I1, 459, 231 1, 520, 487 |1, 870, 472 ||--------|--------||_--. a ebiN ascot 
puoi ay eS Bo peceressoce ealions — S | a a $20) )) 683) 085) s oe See ree ee = G03 R TSI lee wae 
onsumed by refiners__--..---.-.- gallons-_} , 82 1, 691.7305] 4747593 Tae en see a eee | ee 1 SAT 199 lees 
tected refineries, end of month galtons | ey ak oe 565 oe O05 ee Vinee ieee tas ans) aoe a en 2 171, 183 |] --——- 
GEOR Soo sees oc eee soon ee gallons._| 73, 0,254 | 39,270) 62,139 56,760 | 39, 625 | = al aaa. || 278 
Erbe wages, Nagy sense dolls. per gal-_- . 58 - 58 "58 57 Ir : 68 iad 38 | | tt 7 | 162 ise aes H Mt Oe ae 
anada— | | iii te Nk aa oe =e a 
@onsumedss=—6e. = ee eee gallons <-|| 9447;,301) || 932, 574 |l/ge30:.570 | (00:50): | -aeeeeee [eee oe ek eee 22.8 
sterner stocks ond of month a gallons.-| 18,300 | 40, 0.478 as (OH en eee eee nrg 4 Wecuaee imiacteal wucnedic dio 
: United States— | 
Produced. S28 0se- ea ew gallons..| 608,152 || 596,997 | 483,059 | 553,899 |... |-- 
Stocks, end of month, at | a ae? ade ol RRR eco Ah teing Oey ta | 1, 683, 955» -----_- 
a a ae gallons.-| 557,812 || 636,000 | 635,399 | 551,240 ||-__.______ Ne Se Sal [eee Se 13) Ou eee eee 
anada— ES ae eae mee eee (ae ae | am Ha PR weal iow eee 
Produced, fis. ee gallons..| 45,555 || 31,545 | 38,070 29, 140 |/_---..----|_---------|_- ces | i 

Winlaf tonial pate gallons. 54,915 |} 60,704 | 69,371) | 72,629 |-----222 22 ewit-d ieee (aspen 
Consumption (carbonized) acer are cords_.| 276, 081 | 72, 603 65; 200 Resse aes 71, 130 62, 880 68, 848 | \ 1 1 

Dai Ocks: ond of month. .----.-..-.-.cords..- 2 530, 504 || 4847302 | 477, 105 [0122222272 | 629,784 | 627,045 | 672,600 |-._-.--.|._-....| avis |e eras 

aily capacity, wood-chemical plants: | enemies | ari ili Nirage tom) erie ame | porno Sa ey) TS eee 
Total in industry #615 ts er4v G15) nea) 519 je eee 4,807| 4,807] 4,807 |---|. 
Reporting =seSccoesass 4, a | 4,214 i 4280! 4,980] 4,488 |! ee lr 
(iG (iy 1} 2725 | y eaten, Pie wl imioa ce yore: 
| 339 363 |. E3 | Beene Ne eae eG Sa 
Ethyl Alcohol | | i 

Production..--. 00 enue thous. of gals..| 19,640 || 16,350 12,765 |.--.-__--- | 16,323 | 13 

Withdrawn for denaturation..-.thous. of gals..| 19,463 || 17, 712 3407 es. oot 13, 690 et = a eae ieee Ween [oss an ee es ius =11 

Warehouse stocks, end of month-thous. of gals-| 5,967 |} 3,871] 5,801 |______.... 1,932} 4,087) <8 O16 Meee een eel eae OME Laas aoe i Bae 

1 Cumulative through Feb. 28. ? Revised * See table on p. 24 of the March, 1926, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS— Continued 


1925 1926 1925 crease (t)on|| reo ana |e 
DECREASE (—) THROUGH MAR. 31 || crease 
The cumulatives shown are through | C+) 
March except where otherwise noted. or de- 
Earlier data for items shown here 
mae be found on pages 26 to 151 of | tocem- || March oe h, i. 
the February, 1926, ‘‘Survey eae January | February} March || January | February! March anak from 1925 1926 A Soroka 
pA oa March ged 
r 1 
| 1925 from 
i 1925 
CHEMICALS AND OILS—Continued | 
Explosives ; 
{Black powder, permissibles, and other high | I 
explosives) | iH 
Production=s..2-.. 4% thous. of lbs 31, 765 28, 789 33, 886 33, 479 36, : 
pductionass.22cs mete. soe : we ; ; ,527 | 34,211 1 5 || —11. 
aN ge thee po Saas of tbs. 30, a my 075 | 32,370 35,296 | 34, 074 , 354 1 62 445 | =i 0 
annenweno nnn oeeecen -thous. of Ibs__ ,717 | 20, 335 34,541 | 31,675 | 31, 269 159,052 || —10. 
Stocks, end of month___________- thous. of Ibs__| 16,649 || 16,447| 16,777 16,480 | 18,976 | 20, 358 | Hapechnt te 
Naval Stores fs | } 
Turpentine: | | 
Net receipts, southern ports barrels 20, 114 6, 512 4, 681 3, 499 8, 391 6, 167 5, 907 
, Southern ports_______ ae F , , , y —25.3 | —40.8 20, 465 14, 692 || —28. 2 
Stocks, ports, end of month_______ barrels__ 51, 247 907 3 ; - ; E { 
Prices antics ie uectels , 44, 7, 647 26, 866 49, 556 37, 606 22, 831 28,6:'|| =517.,7) || See ee eee Sen |e 
Saha as POL ke eee wie es dolls. per gal_- 1. 02 1. 07 1.00 1. 00 - 93 - 94 - 92 0.0 = iy dip | (Spee pees a ame Op — | ee 
Net receipts, southern ports barrels 92, 070 36, 466 31, 082 20, 196 51, 279 49, 322 50, 137 35.0 59.7 150, 7 
es - a ’ ’ , “O00. . f 7, 44 —~2i. 
Stocks, Ports, end ot month ae parrels._| 220,479 |! 199,121 | 169,140 | 117,182 || 222,857] 199,896 | 171,197 || —30.7 | —31.6 Riteys | Stl ae Zeal aEe 
, ’ 
IN GWwiey- Or ke 4 eee > es dolls. per bbl_- 14. 07 14. 34 13. 33 11. 10 8. 24 8. 28 $00 f IGF Pak 872 [ce oee as ev ent eee 
Roofing 
| | 
Roofing felt: 
Production dryfelt_ssss22-— a ons _- 16, 373 18, 195 TT Bao age eens 20, 076 15, 658 18, 652 
Stocks, end of month, dry felt_._____- tons__| 4,234 4) 641 44970) || koe mamas 3, 503 3,713 313 cae ae scores |e ae pase eee Boe 
Fats and Oils 
Total vegetable oils: | | | 
UX DONS Se ees eee thous. of Ibs. _! 9, 640 7, 470 7, 073 4, 631 9, 454 4, 880 5,392 || —34.5 | —14.1 19, 726 19, 174 —2.8 
Imports_.-. Pa eS thous. of Ibs_- 69, 975 57,657 | 2 57,747 45, 890 59, 445 52,617 | 79,213 || —20.5 | —42.1 191, 275 161, 204 |] —15.7 
Oleomargarine: : | 
(aoe opr acing Renee Ibs__| 24, 217 22, 585 2A A | See enS 19, 177 17, 288 19, 729 | Ueto ome a 1 36, 465 1 43, 306 +18. 8 
Cocoanut oil.......------ hous. of Ibs..| 10, 008 9397 tS, 192 eee as 7,650 | 6,698 | 1 1 7 
Cottonseed oil thous. of lbs_-| 2, 689 2, 407 705; ogee St te 2) 230 1, 783 | were As 12 | to 
Milks ee 2S --thous. of Ibs_- 7, 133 6, 616 & O72 | Soes3-2.. 5, 542 4,993 112, 588 || +19. 5 
Neutral lard__ .-thous. of lbs_- 2, 577 2, 359 Pt Drie ta _ = Se 2, 258 2, 023 | 14,486 || +4.8 
Oleo products-___ .---thous. of lbs_- 5, 034 4, 631 PT ee 4, 003 3, 963 18,800 || +10.5 
é een il hes eee 2s a a 532 és oe mn 5. aoe i 468 885 1994 || +16.5 
onsumption <2. 2-sc.822.-- thous. of lbs__ , 553 1, 501 A Oi 2 ee ee 19, 109 15, 846 | 142,982 || +23.0 
| , I 
Cottonseed | | 
Cottonseed stocks, end of month_________ tons-_|1, 417, 188 ||1, 099,371 | 744,206 | 415, 277 900; 899 | — 598,021) | 323, 806) (| —44 21-2852" |) 22 ea eee oe wees 
Cottonseed oil: | 
Stocks, end of month_-_._._- thous. of Ibs__| 119, 124 128,967 | 121, 606 90, 621 122; 352) 127,.423-4' 988,015: |) 25.5 || 1-80) |eeees eee ae ee ee eee 
Ee oe Se eee Roses Oe thous. of lbs_.| 224, 230 227, 433 188, 549 151, 633 210, 439 158, 014 116, 571 || —19.6 | +30.1 485, 024 567,615 |) +17.0 
tice, yellow, prime | 
New York: .----2---.04--- dolls. per Ib-- aN ait ay 12 mill sty SUP Os Lele PORT) | (esc oeeees Paes ae 
Flaxseed 
Minneapolis and Duluth: 
Receipts 1, 378 513 379 533 1, 481 859 | 780 || +40.6 | —31.7 3, 120 1, 425 || —54.3 
Shipments-_--_- 781 320 422 292 497 425 | 391 || —30.8 | —25.3 1, 313 1, 034 || —21.2 
Stocks s* wes oa ns eee 2, 391 2, 026 1,719 1, 370 1,322 1, 036 | TO TAN K— LOSS lk A-7 8s. Ob lac one eee] eee eel eres 
Linseed oil: Shipments from | 
fie ere eres ae ..-thous. of Ibs._| 11,848 || 12, 401 10, 545 11, 141 14, 720 14, 468 | 14, 810 +5.7 | —24.8 43, 998 | 34,087 || —22.5 
nseed-oil cake: Shipments from | | | 
Winneapolis: Sass Serie. rses thous. of Ibs__; 32,563 || 26, 501 20, 330 10, 464 31, 226 29,847 | 20, 933 |) —48.5 | —50.0 82,006 | 57,295 | —30.1 
| | 
FOODSTUFFS | r 
Wheat | | } 
Visible supply: | 
(United States-:—---.<--2.5 thous. of bushs_- 55, 024 49, 473 44, 686 37, 385 81, 796 74, 167 63,020 (1) 16:3 4 —41,,0'||2 2. eee tee ae ee 
Canagss. 5 See eee. oncss thous. of bushs__| 119, 077 111,121 | 106,748 | 100, 446 79, 341 76,187 | 75,048 = 69 |, 4-33.8° loons <c- oc enlbee ete eee ens 
Receipts, principal markets...thous. of bushs._| 34, 897 21, 640 16, 788 15, 101 2A, 734 19, 923 17, 260 |} —10.0 | —12.5 61, 917 | 53,529 | —13.5 
Shipments, prin. markets ----- thous. of bushs._| 22, 448 12, 358 9, 874 11, 465 19, 864 16,168 | 18,367 || +16.1 | —37.6 64, 399 33,697 | —88.1 
Exports: i 
United States— 
Wheat only 22esc-<.--- thous. of bushs-- 3, 695 2,411 1, 700 3, 770 |! 8, 484 7, 387 | 9,961 |} —21.8 | —62.2 25, 832 7,881 | —69.5 
5 pa ed wheat flour_thous. of pushs_-) 8, 235 5, 452 4, 613 6, 900 12, 930 11, 613 | 16, 203 || +49.6 | —57.4 40, 746 | 16,965 | —58.4 
anada— | 
Wheat only_-_-------- thous. of bushs__-| 57, 008 13, 199 14) O02 eee oae 6, 103 4,146 | 4, 423 Gacccaum taaspers| oa orece: eee ae 
Prices: | 
No. 1, northern, Chicago. dolls. per bush-- 1.77 1. 84 1.77 1, 63 1.91 1, 84 1.69 || —7.9 | —8.6 ||-----------|----------- |------- 
No. 2, red winter, Chicago-dolls. per bush-- 1.80 1.87 1. 85 1. 68 2.01 1. 98 | 1.77 || —9.2 | —8.1 ||-.---------|----------- |----- 
Wheat Flour | | | 
| | \| 
Grindings of wheat: | 
United States (census).-..thous. of bushs--; 41,656 | 2 40,358 34,460 |p csensses 45, 010 87,720 |} 89;.048 |p as de a eco ae=a—||k- anoeease e|eenny toilet leo 
Production: | 
United States, actual | | | 
(census)...-.-------- F _.-thous. of bushs._| 8, 948 |] 2.8, 679 1206 Ices, sae = 9, 853 8,248 | 7, 847 ||.------.|--------||-----------|-- --------- \|------- 
United States, prorate | 
mat. SE Teete | E thous. of bbls--| 10,783 || 10, 287 AG Wh Jerse aera | 11,705 | 10,189! 9,307 }!------_.|-----.-- 119,496 | 119,098 || —2.0 
1 Cumulative through Feb. 28. 2 Revised. 4 See table on p. 25 of the Mar., 1926, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS— Continued 


PER ap oe CUMULATIVE Rona Per ct. 
1926 1925 CREASE (+) OR FROM JAN. in- 
1925 DECREASE (—) THROUGH MAR. 31 noes 
The cumulatives shown are through or de- 
March except where otherwise noted. Atop crease 
aay data Eee items shown bers March on , (-) 
ma e found on pages ‘oO oO “s f ’ cumu- 
Dog Meee 1926, ‘‘Survey’”’ » ane January | February, March || January | February; March lac oe 1925 1926 lative 
1926 
ary | 1995 ’ 
| oe 
FOODSTUFFS—Continued | | 
Wheat Flour—Continued 
Production, grain offal_..--__---- thous. of Ibs__| 756, 198 || ?-728,335 | 623, 263 '---.------ 762,489 | 648,197 | 576,955 |/--------|-------- [| este eee rae ny. (| eae C 
Capacity operated, ou ee eae per cent_- Sree OL) Paes bOUR ens 58 53 43 We ae soccer ene te re re 
Consumption, wholesale (com- 
puted Se eee thous. of bbls_-| 10, 676 9, 513 S63B ite cas ee 10, 017 9, 801 S270 See eran 119, 818 118, 148 —8.4 
Stocks, all positions, end of | H 
month (computed)_---.------ thous. of bbls__| 6, 900 7, 000 65600. See ee 7, 400 6, 850 6; 400! Ilka see bee Ee ee er 
Exports: | 

PUnited States__- thous. of bbls_- 1, 009 || 676 647 695 998 939 1, 387 +7.4 | —49.9 3, 314 2,018 || —39.0 

POT st: San a ee rae thous. of bbls__ 1, 042 717 842 | 1, 302 875 834 1,385 || +54. 6 —6.0 3, 094 2, 861 —7.5 
Wholesale prices: | 

piender’ patents, Minne- | H 

DOS eee eee Se dolls. per bbl__ 9. 18 9. 41 9.14 | 8.81 9. 69 9. 85 9. 04 =3. 6) 2. 5liznice Soe ee ee ee ES 

Winter straights, Kansas 

(Oi Sees a ae dolls. per bbl__! 7.89 8. 34 8. 00 7. 88 8.81 8. 67 | 7.97 =5. =) |S ee See ee eee on | ea 
| 
Corn 
| 
| | 
Exports, including meal_-__---- thous. of bushs_-| 3, 428 4, 823 2,918 2, 270 896 704 BO! i) — 2252) |b 1, 689 10, 011 ||+-492. 7 
Visiblesupply=--c------------ thous. of bushs_- 19, 095 29, 519 35, 688 59, 650 28, 812 34, 199 86; 626iI 1-67. U1) 63.13 Se eee eee et | ee 
Receipts, principal markets___thous. of bushs-_- 32, 180 30, 851 25, 596 19, 994 37, 038 21, 274 24,916 || —21.9 | —19.8 83, 228 76, 441 —8.2 
Shipments, prin. markets____- thous. of bushs_- 12, 131 10, 268 9, 906 9, 566 14, 290 12) 270 13, 692 —3.4 | —30.1 40, 252 29, 740 || —26.1 
Grindings (starch, ees wee of bushs__ 6, 489 7,191 6, 709 7,431 6, 751 6, 198 5, 672 || +10.8 | +31.0 18, 621 21,331 || +14.6 
Prices, contract grades, No. 2 i 
Ohicseone ek. se Ss ’ dolls. per bush__ . 80 . 80 By it i . 74 127 1. 24 1.17 =3.9 |) —36, Si. ~ saeco cull aoe eet 
Oats 
Receipts, principal 
MATKCUSE. -- seen a een sSus . of bushs-_- 15, 582 14, 948 11, 128 11, 622 23, 474 14, 110 12, 851 +4.4 —9.6 50, 435 37, 698 || —25.3 
Visible supply - --------- . of bushs__ 66, 762 66, 284 61, 896 56, 217 77, 579 76, 519 67, 509 =9) 2) | —16.7 \eeceans see les eae = ee | eee 
Exports, including meal__._--- thous. of bushs-_- 2, 466 1, 447 873 810 934 843 1, 006 =, 2 | —19.5 2, 763 38, 130 |! +13.3 
Prices, contract grades, | 
Cbicayomes -.-- sre eas! dolls. per bush__) 42 43 41 41 . 60 57 49 | 0:0) | Os Si ]2e a eel | = ee | ee 
| 
Other Grains 
Barley: 
Receipts, principal 
. of bushs__ 4, 364 3, 034 2, 588 2, 958 4, 940 4, 210 3, 359 |] +143 | —11.9 12, 509 8, 580 |; —31.4 
. of bushs_- 7, 257 6, 971 7,919 5, 322 38, 939 3, 850 31834 ||| 3208) ltto8s.8) || == === ae eee 2 | | 
; ) : . of bushs__ 958 783 311 436 1, 522 881 864 || +40.2 | —49.5 3, 267 1, 530 || —53. 2 

Price fair to good, malting, 

a Giicagos ss ser eee 8 dolls. per bush__| 72 pay i wt) . 66 .97 1.00 92 mse) ime Me ocak cw ll ee eee er oe 
ye: | 

Receipts, principal | | 

markets__._.- a See aese thous. of bushs-_- 2, 243 1, 520 1, 082 1, 032 2, 134 2, 823 833 —4.6 | +23.9 5, 790 3, 634 || —37.2 
Exports, including flour___thous. of bushs__ 95 197 186 369 1, 208 944 2,408 || +98.4 | +84.7 4, 560 752 || —83.5 
Price, No. 2, Chicago_____- dolls. per bush__ 1. 04 1.05 .97 . 84 1. 59 1. 58 1935 | 1354 || 37, 8) aacee ee Stee | ee eee | ee 

Total Grains 
Total grain exports, incl. flour_thous. of bushs__}| 15, 182 12, 702 8, 901 10, 785 17, 538 14, 984 21,376 || +21.2 | —49.5 53, 898 32, 388 || —39.9 
Rice | 
| | 
sneer onet receipts at mills________ bbls__/1, 671, 725 ||1, 019, 566 | 477,583 | 210,515 448, 306 197,214 | 43,129 || —55.9 (+388. 1 688, 649 | 1, 707, 664 || +148. 0 
. | 
Total from mills. .._.._- pockets (100 lbs.)_-| 751,701 911,578 | 608,600 | 498, 419 981,194 | 543,246 | 496,485 || —18.1 |} +0.4 || 2,020,925 | 2,018 597 —0. 
toon Orleans ooo Pockets (100 Ibs.)--| 204,210 | 72,805 ) 131,393 | 176,229 |] 219,817 | 128,858 | 118,163 | +341 | +49.1 || "’ 466,838 |’ 380, 427 | 385 
mills and dealers___--____- pockets (100 Ibs.)__|2, 045, 781 ||2, 168, 554 |2, 052, 144 |1, 824, 807 ||1, 867, 227 |1, 559, 679 |1, 059, 649 || —11.1} +72.2|{__........_|_.. 
Imports ---poekets (100 Ibs.)._| 66,751 || 108,464 | 194,576 | 190,036 || 41,497 | 78,493) 98,554 || —2.3 | +928 218, 544 | 493, 076 ||-1125.6 
ei eae pokey fae , ne Ba : = ey fae rea ao 490 || 108,979 | 114,109 79,085 || +35.7 | —17.2 302, 173 169, 477 || —43.9 
otal movement to mills____.__. sacks or bbls-_- ; 27, 467 || 476,373 | 216,286 | 135,431 || —44. i : ’ 
eee at California warehouses: = , 4 uae 8 828, 090 | 2, 146, 888 ||-+159. 3 
RMIT OS Sohn Sates cea te sacks__ 46, 641 214, 777 107, 495 116, 952 28, 067 19, 072 92, 302 8.8 | i, 2 
Stocks) end ofmonth= 2-3 = sacks_-|1, 253, 359 ||1, 120, 715 |1, 005, 396 | 920, 249 583, 136 | 532,886 | 375,675 = 5 ieee - 180, on 20, 224 Pes. 0 
Other Crop pT EE ete eacariar | eens a ae 
r Crops | | { 
Apples: | | | \ 
edt eee Oe 8,502 || 7, 051 00 | 

end of month. --_-__-- ----thous. of bbls_- , 5,300) 3, 287 5,233 3,761 | 2, 288 || —38.0 | +43. : 

Car-lot shipments_-__-------.--_- carloads._| 7, 244 6,078} 6,622| 6, 084 4,980 3,802 3,244 || —8.9 se arroNones iam 18, 784 || 56.2 
Potatoes, car-lot shipments____---__- carloads.-| 11, 125 15, 817 14, 553 19, 577 21, 159 19, 886 20, 862 || +384.5 | —6.2 61, 907 49, 947 1913 
Onions, car-lot shipments. .. ------__- carloads-- 1, 554 2, 524 2, 248 1, 806 2,713 1, 984 1, 533 || —19.7 +17.8 6, 230 6, 578 45.6 
Citrus fruits, car-lot shipments_._____ carloads..| 9,350 |! 9,703) 8,309 | 11,559 || 12,036 10,402 + 11,300 || +37.6| -+2.2 33,747| 29,661 || —12.1 
Pay recelptss ee soe 2 eee oe tons..| 82,329 98, 998 72, 139 73, 286 101, 595 | 69, 869 74, 305 ily) aly! 245, 769 244° 423 =F 

Cattle and Calves 
Spe een: primary markets: | | 

COMPS 2 = 2 on we See -- = thousands- - 2, 056 || 1, 840 1, 551 1, 811 1, 869 1, 530 8 = | 

Shipments; total-..22__ == <- thousands-- 833 || 675 | 532 572 708 | 555 r Be ue nate 2 rae = ge Se: 

Shipments, Stocker and feeder. thousands. 333 || 225 | 172 184 207 | 176 230 || +7.0 | —20.0 613 ” 581 5.2 

iocal slavighterae Seema ee == ousands-- 1, 248 | 1, 144 | 5 | L : is 
Beet peoducts. hate ‘ | ee | tert eet | ot sibel ures sce 3, 296 3, 378 +2.5 
nspected slaughter product__thous. of lbs__| 499,739 || 458,376 | 395,362 |__________ 480,692 | 346,086 | 425, 74 - iA 
. aot consumption_____- aaa gos 487, 985 462, 650 1307-616 (esces sre 481, 583 387, 219 re is atid tae 1 eae ire ier Le oy 
xports__---.---.---------------- ous. of lbs_.| 11, 128 || 8, 574 | 8, 373 12, 99 412. : 2 , ” Ts 
Cold-storage hol dings, : | 6 9, 412 | 8, 652 8,476 || +55.2 | +53.3 26, 540 29, 943 || +12.8 
eng ef wianth= = -s eee. thous. of Ibs_.| 84,996 || 80,538 | 277,690 71, 603 14 | 
Prices, Chigeco: | ... | pos sles cial) fps 
attle, corn-fed______-__- olls. per 100 1!bs-_| 10. 04 9.88 | 9. 69 | 9. 69 9.31 | 
Beef, fresh native steers______ dolls. per Ib_- .170 .170 | . 163 . 160 - 183 | ve mere 
Beef, steer rounds, No.2--__-dolls. perlb-.. —. 131 147! 1150 - 150 133 +135 1148 


1 Cumulative through Feb. 28. 


? Revised. 


43 
TREND OF BUSINESS MOVEMENTS— Continued 


SS EE Eee oe 


} | ) 
1925 1926 ies PER CENT IN- || CUMULATIVE TOTAL |! Per ct. 
| et | See A 31 we 
The cumulatives shown are through| : , “ 
March except where otherwise noted. ! | or d 
Earlier data for items shown here orease 
ee te found on pages 26 to 151 of | yocom- March bo ee i 
ebruary, 1926, ‘‘Survey ber January | February; March || January | February! March Fa from 1925 1926 eed 
ebru- March lative 
ary |" i995” 1926 
from 
a | Se 1925 
FOODSTUFFS—Continued | | | 
Hogs and Pork | : | | | 
I | 
Hog Bi hsrme as primary markets: | | | 
BCOUDUS se se ere ee coon Meee thousands-_-_ 4, 380 | 4, 304 3, 372 579 || 
Shipments, total____.____-_____ thousands-- 1, 618 | 1, 581 1. 345 7 428 6 re - oe 3 a } 1 ; | eld] 14,101 11, 255 || —20.7 
SE aes Hogi oa and feeder__thousands-__- 77 | 65 "58 56 "38 38 "52 —3. 4 | es 7 ? 198 79 7432 
0 engiter = oe ee th | : “2 || ; 
ack products, total: ae | pare paiee 2,085 2, 144 3, 910 3, 010 2,285 || +5.4| —6.2 | 9, 205 6, 900 || —25.0 
nuspected slaughter product__thous. of lbs__| 773, 984 802,879 | 604, 958 | = 
Aloe consumption-- .-_- thous. of Ibs. 563,011 || 566,918 | 242% 713 |_..-..-_- oor ja ise 364 tan 03 || oa. é Sk hy sor 6 a ood tt ry 
PEDO US eee eee thous. of Ibs_-} 115,241 || 130, : ‘ i aaa : 300! ; mas 
oe astorage aia | 829 | 109,764 | 104, 679 | 144,221 | 114,706 | 123,281 | —4.6 | —15.1 | 382,208 | 345,272 || —9.7 
endrofimontheeess--.- se. thous. of lbs__| 514,697 || 620, 229 | 2685,992 | 7. 
Fresh and eured in storage, , 992 | 720,476 || 891,496 1,017,282 | 979,739 | +5.0 | —26.5 | Pe seen: 3 at rae we 
end ofimonth? - 2.5.25 .---- thous. of Ibs__| 472,219 || 556,042 | 609, 847 27,409 | = 
Lard (included in pork products): ? 627, 409 | 778,792 | 865,355 | 829, 557 +2.9 24 a | eee ree eee mae 
FOOBCHIONE = 2 = esenes -cacee thous. of lbs__| 147, 716 162, 314 126, 905 136, 574 || 194,189 161, 697 115, 016 +7. 6 8.7 ie 
IDOLS Soe oe thous. of lbs__ 68, 840 76, 670 2 ? » | CB pi , es +18.7 470, 902 425, 793 —9.'6 
Cold-storage holdings, p 65,356 | 64, 259 78,440 | 60,363 | 63, 281 | 1.7) +1.5 |} 202,084 | 206,285 || +21 
ete evmonth?)2.e2.._~2.2 thous. of Ibs__ 42, 478 64, 187 76, 145 93, 067 112,704 | 151, 927 TOO; 1827 Pepmaede | 38, hoe eee |e ee | 
i | ices eae aad) eden ie = dt | be a Bo 5 
Hogs, heavy, Chicago..-dolls. per 100Ibs..| 10.88) 11.63} =612.05| —-11.49', 10.80.-s.15| 13.48 | 4.6) — | 
Hams, smoked, Chicago-____- dolls. per lb_- . 280 . 278 . 288 295 | . 219 _ 231 269 || +2.4 | ey iii 8 lies ciel eee 
Lard, prime contract, N. Y--dolls. per Ib_- . 150 157 152 "150 | 166 | “161 Sora ll eng ag Nee ee ees 
| | | | SP Bee ei nS pean ee ro ra dod Mae] 
Sheep and Lambs | | | 
phe? movement, primary markets: | | | 
OCel Disa ss. aceweeea eee thousands-- 1, 608 1, 548 1, 486 1, 695 1, 467 | 1, 388 1, 504 || +14.1 ; | 
Shipments, total.__________- thousands..|_ 771 694} 863 695 "eas, ”675| "670|| 19.5 | “ear |) foes | 3.452 4108 
pe Ser and st a a 155 89 83 138 | 119 vt ae | coainere || "351 : 327 —6.8 
Oculclaughterse=saen eee thousands- - 856 615 1, 001 i 
Lamb and mutton: ad ee al tie A 2, 333 2,472 || +6.0 
spected slaughter product__thous. of]bs__| 39, 468 42, 684 | 240,946 |__-.....--| 39,655 | 34,945] 40,572 || —4.1/) 417.2 174,600 | 183,630 |} +121 
Apparent consumption__--_-_-- thous. of lbs_-| 39, 383 42, 526 40, 016) |es-=-2--— || 40, 275 34, 953 40, 710 —5.9 | “5 || 176, , 
Cold-storage holdings, | Py mes \| OR) geo ee et ord 
a ‘endiofmonth2o-< see thous. of Ibs_- 1, 820 2, 354 23,346 3, 282 | 2, 336 | 2, 204 2, 090 —1.9 | +57.0 | | 
ces: | [hs a 06 ey nn ae i 
Sheep, ewes, Chicago---dolls. per 100 Ibs_- . 806 7. 89 7. 89 | 7.70 | 8. 69 8. 44 9. 18 | oe At oes] Oo] ae eee 
Sheep, lambs, Chicago---dolls. per 100 ]bs_- 15. 94 14. 84 13. 28 12. 73 | 17263 elle 2 16°05 |) 407 || 90) 751 2 eee | eee | ee 
Miscellaneous Meats | 
| j | 
Cold-storage holdings, end mo_..-thous. of lbs__| ‘ 56, 696 57,168 | 2? 54,825 52, 407 98,162 | 101, 163 94, 128 = 474 Ad 35 ee eee | eee ee |e 
Total Meats i 
if 
Production, inspected slaughter__thous. of lbs__|1, 313, 191 |/1, 303, 939 |1, 041, 266 |---------- 1, 471, 085 |1, 107, 082 1, 014, 084 || —20.1 | —5.9 | 12, 578, 167 |12, 345, 205 ~9.0 
Cold-storage holdings, end mo__thous. of ]bs__| 658, 209 760, 289 | ?821,853 | 847, 768 |/1, 132, 699 |1, 251, 548 |1, 192, 275 BAN te PCE | pees oes alll oes ces | eeeion 
Apparent consumption---------- thous. of Ibs__|1, 090, 379 ||1, 072, 094 | ? 867, 345 |.--------- 1,145,770 | 905,536 | 941,396 || —19.1| —4.2 12, 051, 306 |11, 939, 439 || —5.5 
Poultry | 
| | 
Receipts at five markets___------ thous. of lbs__| 68, 385 26, 765 19, 181 17, 638 28, 402 19, 900 15, 318 —8.0 | +-15.1 63, 620 63, 584 | —0.1 
Cold-storage holdings, j 
end ofmonthe 022 see=se eee oe thous. of ]bs__} 111, 501 108, 512 | 295, 397 73, 013 T3Z82189 iF 180N513: Ie 1085/60: |} 235.) ea Oo ere ee 
Fish 
| 
Total catch, prin. fishing ports__thous. of lbs_- 9, 401 13, 644 14, 756 23,751 11, 028 18, 181 23, 708 || +61.0 | +0.2 52, 917 52, 151 —1.4 
Cold-storage holdings, 15th of mo_thous. ofIbs_-| _58, 048 48,181 | 237,378 24, 892 55, 308 44, 034 29: S65 4f=—Soraat 16.7. || eee en enc eye eee ee ee 
Tanned salmon, shipments_------------ cases_.| 659,033 || 325,612 | 282,987 |.--------- 394,433 | 371,422 | 203,520 || —13.1 | —23.8 || 1765, 855 | 1608, 599 || —20.5 
Dairy Products | 
Butter: 
Receipts, 5 markets-_--------- thous. of lbs_.} 36, 199 39, 424 39, 507 46, 077 37, 781 35, 181 
Cold-storage holdings, 
creamery, end of month_---thous. of Ibs__| 52, 785 | 39, 381 26, 313 17, 390 45, 748 28, 789 
Wholesale price, 5 markets_--dolls. per lb_- - 489 ~ 447 . 449 - 408 . 414 . 412 
Cheese: 
Receipts, 5 markets__.------- thous. of lbs_.| 14, 012 14, 854 13, 568 15, 056 15, 202 12, 845 
Cold-storage holdings, 
American, end of month_.-thous. of Ibs--| 58, 547 50, 339 42, 587 38, 026 41, 552 34, 647 
“ Wholesale price, 5 markets-_--dolls. per Ib-- . 246 . 245 . 243 . 222 . 228 . 229 
ggs: 
Receipts, 5 markets_--.---- thous. of cases-_- 625 906 1, 070 1, 741 618 eves 
Cold-storage holdings ------ thous. of cases-- 1, 683 578 77 857 81 21 
Milk 
Condensed milk: 
Manufacturers’ total stocks— | | 
Case goods thous. of Ibs_-| 25, 876 22, 889 19M 142 ee see en 12, 208 iDEGVA Eee a a StF Oe Od Ae. | re Ag dl oe a | | 
Bulk goods--- . of Ibs_- 4, 660 5, 599 CE fal ee | 7, 066 O::000) |aeoe aera Fr BB Ol (We URLS operates ee ele Bite, oe whines 
Manufacturers’ uns' | 
Case goods oflbs_-| 21, 363 17, 592 1A O00) ese ce nae 2, 209 2,628, |eeaonnee ae = 16S NAB ied eo man cat Sala wade ale | | ee ote 
Bulk goods . of Ibs.- 3, 548 3, 100 D140) haecaseen ss | 3, 113 DA Vet ames Se Ce Be Oi el | RSS al SSA 
Exports . of Ibs__ 4, 203 3, 733 3, 777 3, 642 4, 701 2, 961 2, 674 —3.6 | +36. 2 10, 336 | 11,152 || +7.9 
Wholesale price, New York-dolls. per case-- 6, 04 6. 00 BE OD: Seems ses — 5, 88 6,88: Nae amen OO le tele aloeene seem fener eas | eae 


1 Cumulative through Feb. 28. 2 Revised. « See table on page 20 of the April, 1926, issue for earlier data. 
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PER res | CUMULATIVE ome Per ct. 
1925 CREASE OR FROM JAN. in- 
1925 1926 DECREASE (—) THROUGH MAR. 31 creage 
The cumulatives shown are through c | or de-- 
March except where otherwise noted. March crease 
monuler data for items sigur here, March 1 4 . 
ma, e found 8s 26 to 151 o iJ cumu- 
peg ee 1926," Survey” = pea January | February! March || January | February} March ae A 1925 1926 lative 
ary | 1925 ' Pies 
1925 
| 
| 
FOODSTUFFS— Continued 
Milk—Continued i 
Bypprasied milk: 4 } 
anufacturers’ total stocks, 
SP sts 0008S Soares thous. of Ibs_-| 125, 501 107, 304 O7.074 cette n= 71, 857 2, 400 Io Ble a2. BE Al tie at Ge | (pene ee | te 
anufacturers’ unsold stocks, | 
(01 elie ie ee eee es thous. of Ibs__| 94,775 82, 897 CO;187 [E222 3eo. | 29,929 42187 (geen eee =] 6:3 :i i= 66. 4 ||| <52-- === eee eee te 
_.--thous. of Ibs_- 5, 572 5, 962 4, 701 7, 858 5, 952 6, 700 6, 417 || +67.1 | +22.5 19, 069 18, 521 —2.9 
Wholesale price, New York._dolls. per case_- 4.54 4.72 za eee as 4. 16 4518 ):/5 ee eee = 6, O91 6. (2), || ees oe oneal | eros 
Powdered milk 
Manufacturers’ total stocks_-thous. of Ibs_- 5, 954 5, 681 5, 040) |b pees cee 6, 067 Oise, |e ee eee = 2. '6)|) e=toasiO) || oe ee Hl ees 
Manufacturers’ unsold stocks_thous of lbs_-_ 4, 368 4, 326 Shb7 Lulpeseaeneee 4, 050 3,536) ||meeeeeees =T175.5 |} =F 1.0) || See ee ee ee ee 
MX DOrts =e 2 sae eee thous. of Ibs__ . 336 203 190 285 335 293 296 |, +50.0 —3.7 924 678 || —26.6 
eed milk: 
eceipts— 
Boston (includ. cream)_-_thous. of qts__| 15, 899 16, 010 14, 528 145149) |B oe ee | —71] +51 1 28, 677 1 30, 885 | +7.7 
Greater New York_-__-- thous. of cans_- 2, 546 2, 522 2, 413 2 i281 || eee ees —8.0 |) +1.7 1 4, 694 1 4,742 +3. 2 
Pro Nir coapolis Wishiet (exciuat 
inneapolis district (excludin, 
ay sp aoc ade ere ane fesns! of Ibs__| 23, 875 27, 188 2651.26) | ease 22, 059 21,3560; |b ee eee —3.9 | +223 1 43, 415 1 53, 314 || +22.8 
Sugar 
Raw: | 
Imports— 
From Hawaii and Porto i 
ACO ee eee ee ee? ee long tons__| 17,939 58,309 | 144,273 | 150, 677 53, 388 | 116,390} 140,991 +44) +69 310, 769 353, 259 || +13. 7 
From foreign countries_-_-___- long tons.-_| 226, 991 233, 867 434, 261 453, 158 274,510 | 372,911 446, 354 +4. 4 +1. 5 || 1,093,775 | 1,121,286 || +2.5 
Moeltings: 8 ports: aios5 - ns LL. long tons__| 349, 139 367, 439 | 444, 259 497, 912 299,040 | 413, 742 539, 058 || +12. 1 —7.6 || 1,251, 840 | 1,309,610 || +4.6 
Stocks at refineries, end mo-__-- long tons_-| 120, 146 89,144 | 178,803 | 290, 061 83, 659 | 123,302 |. 184,668 || --62.-29).--57..1 ||. ---- | Seat ee 
Receipts, domestic, at New 
Orisanstes = sees 2 Se long tons..| 27, 583 28, 386 1, 980 258 2, 996 403 432 || —87.0 | —40.3 3, 831 30, 624 ||+-699, 4 
Refined: | 
a Exports, including maple_-__--- long tons_-| 10, 728 6, 553 9, 645 16, 141 7, 056 14, 108 21,455 || +67.4 | —248 42, 619 32, 339 | —2.1 
T1ces 1 
Wholesale, 96° centrifugal, | 
IN eens 2 Ae dolls, per Ib_- . O41 . 042 . 042 . 040 . 046 . 046 - 047 —4,8 |) —14.9 |b See ee ees | Pee oe 
Wholesale, granulated, N. Y-_dolls. per Ib-- . 053 - 051 - 052 . 049 . 061 . 058 . 059 —5; 8) | —16:9: |i-.--2-2--.2|/S8eeese ee a ee 
Retail, granulated, N. Y____- dolls. per Ib-- . 058 - 058 - 060 . 059 . 073 . 070 . 069 HAF 14, 6 ea co eee 
Retail average, 51 cities__._index number-- 122 122 122 122 147 140 140 ORO8 |: 125-9 es 2 A ea ee | ees 
Cuban movement: 
Receipts at Cuban ports_____._- long tons__| 181, 448 611, 099 769, 537 | 920, 480 637, 599 833, 934 876, 210 || +19. 6 +5.1 || 2,347,743 | 2, 301, 116 —2.0 
DUS POLUS ste cee oy ane eee oe long tons__| 327, 298 379,723 | 445,215 | 454, 631 375, 213 | 504,146 | 677, 797 +2.1 | —32.9 || 1, 557, 156 | 1, 279, 569 || —17.8 
Stocks, end of month__________- long tons__| 132, 148 364, 430 | 684, 263 /1, 107, 066 208, 891 | 623,658:| 802,936: || +-61..8 | 4-37.9 ||__-____--__-|-_- 2 Ie 
Coffee 
eahe ee Cay acoee setae thous. of Ibs__| 128,371 143, 268 | 122,965 | 146, 048 109, 048 79,992 | 135, 167 || +18.8 | +8.1 324, 207 412, 281 | +27.2 
isible supply: 
a dra hs PS ea ere a ae Beat 2: . of bags_- 5, 080 4, 753 4,761 4, 747 5, 290 5, 112 5, 329 = 0:.3).) 10. Oi liet ese See ed eee 
United States_____-_ e . of bags_- 888 685 798 743 713 652 888 =6:9),| 1633: \|e22- Sas ssleeee | Sees 
Receipes: total, Brazil . of bags_- 1, 187 1, 157 939 1, 056 874 765 889 || +12.5 | +18.8 2, 528 3,152 | +24.6 
earances: 
Total, Brazil, for world___-_- thous. of bags_- 1, 195 1, 007 1, 236 1, 071 1, 042 756 770 || —13.3 | +39.1 2, 568 3,314 || +29.0 
‘otal, Brazil; for Ui Ss_ .-2 thous. of bags_- 731 572 610 649 | 623 377 462 +6.4 | +40.5 1, 462 1,831 || +25. 2 
Tea 
Tn ports. See Sees Se thous. of Ibs__| 10, 468 7, 546 7, 080 5, 776 | 7, 661 6, 084 7,417 || —18.4 | —22.1 21, 162 20, 402 +3.6 
TOBACCO | 
Consumption (tax-paid withdrawals): _ 
Large cigarss 22-225 02 -. 25 millions__ 473 434 451 564 475 452 504 || +25.1 | 411.9 1, 431 1, 449 +1.3 
Smallicigarebtes esses ne eee millions__ 6, 249 6, 944 6, 240 7, 633 6, 652 5, 681 6, 270 || +22.0 | +21.7 18, 603 20, 817 || +11.9 
Manufactured tobacco 
z a Snutl see ee thous. of Ibs..| 28, 657 34, 411 34, 054 37,428 || 35, 457 38, 172 34,346 |) +9.9! +9.0 102, 975 105, 893 42.8 
xports: | 
Unmanufactured leaf. _--..-- thous. of lbs__| 68, 375 46, 891 47, 147 36, 167 36, 150 24, 127 32,475 || —23.3 | +11.4 92, 752 130, 205 || +40. 4 
Givarotteste. ce sesteee cee taillions__ 943 852 513 906 707 735 721 || +76.6 | +25.7 2, 163 2, 271 +5.0 
Sales of loose-leaf, warehouses_---thous. of Ibs__| 120, 972 111, 199 83, 462 25, 210 93, 551 51, 833 14, 556 || —69.8 | +73.2 159, 940 219, 871 || +37.5 
Price, wholesale, Burley good leaf, ' 
dark red, Louisville......-.dolls. per 100 Ibs__ 25. 00 25. 00 25. 00 25. 00 24, 50 24. 50 24. 50 0:0 I Pee2. 0) eee nen el Geen ett eee 
TRANSPORTATION 


River and Camal Cargo Trafiic | \ 


Panama Canal: 


Total cargo traffic_____- thous. of long tons__ 2, 358 2, 347 1, 907 1, 840 104 —8.8 16.2 3, 747 
In American vessels___.thous. of long tons_- 1, 294 1, 152 942 L 037 ton —5.2 fay 3 fe 979 oo sn 
In British vessels_.....thous. of long tons_- 541 517 428 509 || —16.3 | +22.2 945 1,148 || +21.5 
Suen Canal.-.---------thous. of metric tons_-/ 2,280 | 2,245 2,305 | 2,209] 927% || -82| —67 4,514 4,306 | —4.6 
ississippi River, Govt. barges__._short tons__ 65, 593 57, 9! 49,975 | 75,000 81, 087 95, 907 ; —18. f =i, 
Obin Hirer, Piisburen, Pa. ta f ’ 5, 91, 787 || +50. 1 18.3 | 268, 781 182, 971 31.9 
Wihpellng Wii: Vase. Soe short tons__| 836,650 |} 155,339 | 273,207 | 571, 193 365,970 | 345,183 | 401,371 |/+109.1 | +42.3 |) 1, 112,.524 999, 739 || —10.1 


Ocean Traffic 


Clearances, vessels in foreign trade: 


Total thous. of net tons_-_ 5, 331 4,616 4, 519 5, 034 5, 126 4, 550 §, 051 11.4 —0.3 14, 7: 14,1 at 
American. --thous. of net tons. 2, 008 1,600 1, 590 | 1,791 1,820| 1,750) 1,993 oe —13.6 5 668 4, at ah 
oreign ous. of net tons_- z ' 4 | 3, 313 3, 307 | , , 
Freight rates, nes, Atlantic ports to Europe— | | | eae! Se (ipa tet ss ae coe 
index no. (relative to January, 1920)__________ 27. 4 II 26.3 25. 2 | 24.3 26.9 25.5 25.61) —3.6: —5.1 


1 Cumulative through Feb. 28. 
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TREND OF BUSINESS MOVEMENTS— Continued 


i 
! +11.0 
| 
| 


| Per ct. 
in- 
|| crease 
| (4) 
|| or de- 
|| crease 
| (—) 
|| cumu- 
| lative 
| 1926 
| from 
1925 


=3..7, 


H | PER CENT IN- || CUMULATIVE TOTAL 
1925 1926 1925 || CREASE (+) OR || FROM JAN. 1 
|| DECREASE (—) || THROUGH MAR. 31 
The cumulatives shown are through 
March except where otherwise noted. | 
Earlier data for items shown here i | | | March 
may be found on pages 26 to 151 of | poco. | March | "i996, ’ 
the February, 1926, ‘‘Survey’’ fer January | February! March January | February! March Base | from 1925 1926 
| March, 
| | | ee} 1995 | 
| | | | 
| = | | | = = a 
TRANSPORTATION—Continued | 
Ocean Traffic—Continued é 
Vessel construction: | | 
Completed during month— | | 

AU aie ok pean be elee: Sealey gross tons__ 13, 096 | 8, 629 7, 578 33, 016 15, 073 5, 329 23, 966 ||-+335.7 | +37.8 44, 368 49, 223 

Steel seagoing...-._._-_._.- gross tons__ 9, 339 4,617 312 28, 850 12, 838 3, 340 38),808' lt: Jone | +53. 4 34, 986 33, 679 
Building or under contract, end of mo.— | 

Merchant vessels__thous. of gross tons__ 232 268 OBL Nowe eee a 190 185 | LOGIN. Hae CaleshOOnl tices Se ee 

Freight Cars : } 
Surplus aly av. last week of month): | 
Total 213,921 | 285,015 | 344,959 |] +18.7 | —28.5 ||..--.-.-.--|----------- 
103,209 | 103,177 | 113,615 || +-9.3 | 16.0 }].......-...|..-2.....-. 
69, 736 138, 425 185,724) =40,.6))) 35 Oss. c Soe nell on eee 
406 167 
61 100 
4 10 
Pt pn A Slee ae a thous. of cars_- 3, 699 4, 432 3, 676 3, 877 4, 457 3, 623 3, 702 +5. 5 +4.7 11, 782 
Grain and grain products_--_thous, of cars__ 206 226 171 159 245 169 151 —7.0!} +65.3 | 565 
Divestock=--.-..--...-- hous. of cars__ 131 163 113 114 180 123 110 +0.9 +3.6 || 414 
Coal and coke...__---_- -thous. of cars_- 757 998 770 783 1, 072 734 648 +1.7 | +20.8 || 2, 454 
Forest products__.____.-.-- thous. of cars_- 258 312 209 307 320 325 +2.7| —5.5 984 
Teloeeeo= ee eee thous. of cars__ 48 49 42 44 49 45 47 +4.8 |; —6.3 141 
Merchandise and 1. c. 1___...thous. of cars__ 975 1,172 990 1, 063 1, 133 978 1, 040 +7.4 | +2.2 3, 150 
Miscellaneous..-._..-.---.-- thous. of cars__ 1, 325 1, 512 1, 292 1, 407 1, 439 1, 255 1, 382 +8.9} +1.8 4, 076 
n Railroad Operations 
evenue: | 
relight an. sense een enone . of dolls._| 379,505 | 347,568 | 340, 276 |____.___-- | 350,766 | ?336,946 | 360,608 || —21) +1.0 687, 712 687, 844 
Passenger --- San panuecas . of dolls__ 91, 997 89, 505 pp eee 88, 739 | 177, 599 79, 572 || —12.2 +1.3 166, 338 168, 100 
Total operating ._-.-__-. . of dolls__| 524,007 | 480,995 | 460, 204 |__.._____- 485,019 | 2455,185 | 486, 481 —4,3:| +L 940, 204 941, 199 
Operating expenses_-.-..------- . of dolls..| 389,650 | 378,649 | 360, 590 |____------ 383, 962 | 2355, 686 | 377,265 || —4.8| +1.4 || 739,648) 739, 230 
Net operating income . of dolls__ 94, 667 65, 725 3, 280 Lon Seceen 66,060 | 265,151 | 73,117 |} —3.7| —2.9 131, 211 129, 014 
Freight carried_.....-.---.----mills. ton-miles_.| 37,869 | 37,678 | 35, 414 |____-.__-. 37,026 | 33,570] 35,335 || —6.0| +5.5 70, 596 73, 092 
Pullman company operations: | 
Reyenues-f = ose 2. cece thous. of dolls.- 6, 680 7,107 O82. eat cae: 6, 320 5, 652 6, 270 || —15.1 +6.7 141, 972 113, 139 
MIXMenSes 222 ooo eso cece! thous. of dolls_- 5, 784 5, 543 D;, 20G: Soe eoantee 5, 202 4, 993 5, 421 —5.0| +65.5 110, 195 110, 809 
Passengers carried _-....---..--! thousands __ 2, 869 2, 991 2608 : | ERE eee 2, 800 2, 503 2,651 || —12.8 | -+4.2 15,303 5, 599 
Railway Equipment ; | 
| | 
Locomotives (Am. Ry. Assn.): |! | | 
Owned, end of month__-__._-___- number.-)| 63,619 63, 593 63, 548 63, 548 64, 824 64,779 64, 747 || OnO te, l,i = 2522 oo oleae 

Tractive power--_....-.--- mills. of lbs_- 2, 585 2, 588 2, 592 2, 596 2, 591 2, 592 2, 593 | OZ =EOs 1 NEWS ae ee ee eee 
In bad order, end mo----_---- ---number. 9, 769 10, 087 10, 076 10, 191 11, 315 11, 404 11,613 || -+1.1 opi?) Leee te ate = pases asc 

Per cent of total in use_ per cent __ 15.4 16.0 16.0 16.2 17.6 17.7 18.1 +1. 2 SOS | oie Seccee as oo een 
Installed during month_ -number-._ 129 191 167 125 1387) 8.8 +40. 0 |) 1 292 1 366 
Retired during month. _____- -Dumber__ 379 206 213 169 170 | +7.8 | 131.4 || 1382 1 428 
Ordered from manufacturers - -- _- number __ 216 60 13 204 27 49 106? |\S => sees ) +92. 5 182 277 
Building in R. R. shops (end of | | | 

TOOntN) seee= ee eee eee ee 35 38 0 ee ocean 81 77 83 i O.Sigh Souk ll catespen ees keaccacsace 
Shipments, locomotives: | leer 4 | 
Grand totel sesee sore soo 2 oa 104 121 163 162 99 88 117 —0.6 | +38. 5 304 446 
MomestiCzesse- 8 ceca 86, 107 123 157 53 76 101 +27.6 | +-55.4 230 387 

tenn teemiareerenes 68 96 101 146 | 41 69 88 || +44.6  +65.9 198 343 

Mlectriczsse. a = 18 ll 22 Lit 12 7 13 |! —50.0 | —15.4 32 44 
Total forelgn'ssees sess s=- = = ese 18 14 40 5 45 12 16 || —87.5 | —68.7 73 59 

Unfilled orders (end of month): | i 
Grand totale ee number __ 708 653 572 780 414 414 461 || +36. 4 | “00s 2 llsnoeoaaaon= 
PIOMOSI Cen eee .--Dumber-. 611 559 £02 685 366 369 375 || +36. 5 Bondi saeaeneces 

Steaiitetteno rs ot ceoes ~-number _- 557 506 442 635 322 318 824 | 443.7 +96. 0 | SRA aeeeee eee ec tee 

Mlectricisea os sess .-humber.. 54 53 60 50 44 51 61 ; 16.7 | —2.0 |eeeeecesee | 
Potaliforeigns-22-2---.--4-2 --number._ 97 94 70 95 48 45 86 | 135.7 | +10.5 ||-------- | 

Exports =n ccscencooesesss=== ote number __ 38 58 38 20 39 13 27 | —47,4 | —25.9 79 | 116 
Frei ht cars (Am. Ry. Assn. i } o 
wned, end of month_.-__.....------ _.'2, 347, 275 |2, 344, 016 |2, 345, 508 |2, 346, 242 ||2, 341, 109 |2, 346, 687 [2,350,697 | 0.0! —4.7 |_..-------- joe Ghee EX 

Capacity ec neaues 210,171 | 210,009 | 210,362 | 210, 569 207, 626 | 208,339 | 208, 908 +0.1 . 8 | 
In bad order, end mo-_---------------- 157,405 |, 158,160 | 161,959 | 162,470 186,539 | 185, 047 | 186, 417 | +0. 3 . 

Per cent of total in use- 6.8 6.8 7.0 7.0 8.1 | 8.0 SoU ee On0 : ; ae 
Installed during month_---- 4,386 4, 607 UO665almenenoseoe 11, 768 15, 024 16, 007 | 6.4 | —49.0 | 5 12, 272 ; 26, 792 
Retired during month-._-.----- 10, 612 7, 396 65100! Senne 7, 867 9, 453 12,067 | —17.5 | —35.3 | 17, 320 13, 496 
Ordered from manufactures oon ies 13, 776 11, 531 11, 353 7, 640 10, 312 5, 388 4, 677 | —32.7 | +63. 4 20, 377 30, 524 

t Ti f 
ee feeswen cars _. 3, 618 3, 299 6, 904 8, 811 8,365 ; 10,335 10, 718 | +27.6 | —17.8 ! 29, 418 19, 014 

‘Domestic ews eet cars... 8, 451 2, 968 6, 412 8, 668 7, 031 9, 881 10, 503 || +35.2 | —17.5 | 27, 415 18, 048 
Building in railroad sho | || 

(end of month)____- be 9 ee ee cars. 5, 323 10, 080 LO S18 s|(Se eee anae! 5, 285 | 4, 878 5, 572 Eh Sdld le. iolluoseeece sen cate eeweoe 

Passenger cars: 
deen from manufacturers - rf TOR) Taam 547 217 152 107 78 | 90 111 —29.6| —3.6 279 476 | 
Ser otal eS gia lald eg oe om 126 176 165 116 |; 68 62 45 || —30.3 +155. 6 175 456 
Dotiesticmmaeenereat ass FS. cars _. 126 157 165 102 | 68 62 45 |) —38.2 |+126.7 175 424 
1 Cumulative through Feb. 28. ? Revised 
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TREND OF BUSINESS MOVEMENTS— Continued 


The cumulatives shown are through | 
March except where otherwise noted. | 
Earlier data for items shown here 
may be found on pages 26 to 151 of 
the February, 1926, ‘‘Survey’”’ 


TRANSPORTATION—Continued 
Passenger Travel 


National parks: 


WAST Oise Pree te ee number -- 

Automobiles entered ____-_-__---- number _- 
Arrivals from abroad: 

Naa b a2 gs ol spear number __ 

United States citizens___-_____--- number -_-| 
Departures abroad: 

Pistons ee ee ee number-_. 

United States citizens___._-___--- number _-| 
EASSDOrENSSHOG seen eae oe number -_| 


PUBLIC UTILITIES 


Telephone companies: 
Operating revenues _-____--- thous. of dolls_- 
Operating income-_-______--- thous. of dolls _- 

Telegraph companies: 


ommercial telegraph tolls_thous. of dolls__| 
Operating revenue--------- thous. of dolls__| 
Operating income__-_------- thous. of dolls_- 

Electric power production: 

of Noy fa bee. EO dee Sore toills. of kw. hours_- 
By water power mills. of kw. hours __ 
Bygoplsase ee eee mills. of kw. hours. 
In street rys. mfg. 

Miants, etc. 2 es. -na mills. of kw. hours __ 
In central stations----- mills. of kw. hours_. 
Gross revenue sales_-_-..---thous. of dolls_- 


EMPLOYMENT AND WAGES 


Employment in factories: 
New Yiorkistates—.>--.---==<-- thousands-- 
Métro tee ae wees ea thousands-_- 
New Jersey (rel. to 1923) ---index number-- 
Pennsylvania (rel. to 1923) -index number-- 


Delaware (rel. to 1923) ----- index number-- 
Wisconsin (rel. to 1915) ----- index number-- 
Tilinois (rel. to 1922) _-_.---- index number-- 


Massachusetts (rel. to 1914) index number-- 
Federal civilian employees, Wash- 


ington, D. C., end mo---------- number-- 
Total pay roll: 

New York State__-_-.------ thous. of dolls_- 

Wisconsin (rel. to 1915)_---- index number_-_ 


New Jersey (rel. to 1923) - _-index number-- 
Pennsylvania (rel. to 1923) -index number-_- 


Delaware (rel. to 1923) ----- index number--_ 
Average weekly earnings (State reports): 
New ork State... -_-s-22------=- dolls 


Tllinois (rel. to 1922)_----- 
Wisconsin (rel. to 1915) 1 
Massachusetts (rel. to 1914) -index number-- 
New Jersey (rel. to 1923) ---index number-- 
Pennsylvania (rel. to 1923) -index number-_- 
Delaware (rel. to 1923) ----- index number-_-_ 
Average weekly earnings (National Industrial | 
Conference Board): 
Grand total (both sexes) ----------- dollars__| 
hota mine eee dollars__| 
Skilled male___--------- 
Unskilled male--------- 
Totalswomen 2s ee as 
Average weekly hours: 
Nominal (both sexes) 
Actual. (both sexes). =_--=--=--=- ----hou 
Wages of common labor by geographic divisions:| 
New Rngland.--.-.=_---_. cents per hour__ 
Middle Atlantic -- 


South Atlantic_____- _---cents per hour_- 
East South Central_-_------ cents per hour__ 
West South Central-_------ cents per hour_- 
East North Central__------ cents per hour_- 
West North Central__--..-cents per hour__ 
MViouninit sees tenes cents per hour_- 
PRCHiC =. MS ae ee eae cents per hour__ 


United States average__..-- cents per hour__ 
Wage rates, U. S. Steel Corp_-_cents per hour-_- 
Applicants per 100 jobs, employment agencies: 


United States average_____-_-.-_- number__ 
HastermStates = 2. oe ee number__ 
Wantral States 3S number__ 
Southern States... - =. number 


1 Cumulative through Feb. 28. 


1925 1926 1925 
san January | February! March || January | February; March 
Srepetiye | SERVSSY || REBAR | ee 38,292 | 45,700} 58, 082 
1, 767 2,411 D596 5 || Se ewe 852 1, 267 3,171 
| 
DIF 089%, 19; O72 | 0920) 041 tee eee ee 20,952 | 20,913 | 26,619 
18,027 | 19, 695 687 || cea 16,987 | 23,186 | 29, 228 
| 
8, 840 5, 286 359394 see 6, 183 4, 087 4, 993 
19) 270) || 225;987) ||) 29, 108: |Maee sae oe 22,538 | 23,211 | 24, 604 
8, 172 9, 054 8, 411 16, 502 8,640 8,816 | 15, 304 
| 
58,923 | 58,189 | 56,509 |_-________ 52,023 | 49,890 | 52, 762 
13) 6860 eel 4o 0 bul a19.748 0) eee 12,492 | 11,782] 12,852 
10,510 | 10,430 9, 837 9, 392 8, 820 9, 821 
12,957 | 12, 767 11,593 | 10,869 12,071 
1, 652 1, 450 1, 596 1, 340 1, 816 
6, 153 6, 117 5, 572 4, $82 5, 364 
1,977 1, 958 1, 695 1, 741 2, 040 
4,176 4, 160 3, 877 3,241 | 3, 324 
438 438 450 384 400 
5, 720 5, 679 5, 122 4,598 4, 964 
145,300 | 153, 300 135,800 | 124,800 | 119, 000 
| 
516 513 515 517 497 505 511 
129 262 270 270 || 208 211 226 
95 94 94 93 || 88 87 87 
93 92 94 93 |) 90 92 92 
82 83 86 86 82 83 83 
123, 7 123, 2 12520) |e 117.5 119.6 120.1 
99.8 98.8 101. 4 101.8 98. 5 100, 0 98.9 
92.7 92.9 94. 1 95.0 92.6 93.9 93.6 
61,509 | 61,296 | 61,199 | 60,465 || 65,938 | 65,505] 64,884 
14,983 | 14,905] 14,720] 14,996 14,048 | 14,133 | 14,532 
291.3 282. 3 S02%3 ase eeeee 263. 9 280. 8 279.1 
100 98 97 98 86 87 88 
92 88 92 92 || 88 91 | 91 
89 90 93 93 88 | 87 87 
29. 05 29. 05 28. 58 29. 03 28, 29 27.97 28. 45 
116. 4 114.3 118. 4 116. 4 111.9 113.9 110. 9 
235. 2 228. 6 250.5 eee 224.0 234.1 231.7 
187.8 188. 8 189.3 184.8 189. 5 189.1 188.9 
105 104 104 105 98 101 101 
103 100 103 104 99 101 101 
104 104 104 108 | 104 102 102 
28) Bo 8) Be) Be 
, L i 4 
31. 54 31.16 30.75 30. 96 th 09 
24.10 23. 76 24. 02 23. 81 23, 86 
17. 43 17.07 ee ir2.70 17. 70 17. 62 
| 
49.9 49.9 49.8 49.9 49.9 
49.1 48.5 ; | 48.5 48.6 48.6 
48 45 57 56 |) 44 | 45 48 
48 46 | 42 46 |) 52 46 44 | 
27 Q7 28 30 22 | 23 25 
25 28 | 26 4 | 21 | 26 24 
25 25 | 27 27 || 28 | 29 28 
37 36 | 39 38 34 | 41 36 
38 36 35 36 36 | 39 41 
43 42 | 41 44 || 39 39 43 
51 51 | 51 53 52 | 51 53 
38 37 | 38 37 | 36 | 38 38 | 
50 50 50 50 50 50 50 
146 174 | 153)| eee | 174 
128| 138 w2| 139) ae 
190 237 232 222 189 
120 139 | 147 132 134 
70 75 | 7 57 65 


PER CENT IN- 


CREASE (+) OR 
DECREASE (—) 
March Nee 
from f 
rom 
Febru- iMeearan 
ary | 1995 
28 | —15.3 
Son P00 Ofc mV eda) 
=o. 1 —4.2 
+20. 3 aie Dae, 
—38.9 | —20.9 
+12.0 | +25.4 
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1925 


1 83, 992 
12,119 


141, 865 
140, 173 


110, 270 
145,749 
32, 760 


1101, 913 
1 24, 274 


118, 212 
1 22, 462 
12, 936 


JAN. 1 


1926 


174, 951 
14, 676 |, 
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1 43, 382 || 
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"55, 095 |, 
33, 967 || 


1 114, 698 
127, 863 


1 20, 267 
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111,710 
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TREND OF BUSINESS MOVEMENTS— Continued 


| 
| PER CENT IN- 


} 
| 


| CUMULATIVE TOTAL || p 
1925 1926 1925 CREASE (+) OR gst bie a ede 
DECREASE (—) GHROUGH MAR. 31 || crease 
The cumulatives shown are through } a Say (+) 
March except where otherwise noted. || or de- 
Earlier data for items shown here | | March. || crease 
may be found on pages 26 to 151 of ‘Deceni: } | March 1926, ’| i=) 
the February, 1926, ‘‘Survey’’ ber | January | February; March || January | February! March Ee ce from || 1925 198 eee 
~| March ative 
| | from 
a | 1925 
DISTRIBUTION MOVEMENT | 
| | 
Retail Sales a | | 
Mail-order houses: H 
Total sales, 4 houses________ thous. of dolls__ 61, 299 42, 401 40, 588 47, 508 | 39, 337 38, 418 43,642 || +17.0} +8.9 121, 397 130, 497 +7.5 
Total sales, 2 houses_._._.__thous. of dolls_.. 53, 311 37, 858 36, 268 40, 262 34, 746 33, 756 35, 837 |} +11.0 | +12.3 104, 339 114, 388 +9. 6 
Sears, Roebuck & Co_______ thous. of dolls__ 30, 522 22, 591 21, 423 21, 996 22, 082 21, 033 19,817 || +2.7 | +11.0 62, 932 66, 010 +4.9 
Montgomery Ward & Co-__thous. of dolls_- 22, 789 15, 267 14, 845 18, 266 | 12, 664 12, 723 16,020 | +23.0 | +14.0 41, 407 48,378 || +16.8 
Ten-cent chain stores: li : : : 
potalisalesay os neo thous. of dolls__| 71, 258 27, 767 28, 428 33, 279 | 25, 307 26, 130 29, 684 || +17.1 | +12.1 | 81, 121 89, 474 || +10.3 
Total stores operated.____________ number__| 2, 065 2, 078 2,084 2, 094 1, 957 1, 969 1, 982 ste Bin) eT ae ee |e en ee ca 
F. W. Woolworth & Co____thous. of dolls__| 39, 330 15, 168 15, 478 18, 309 14, 205 14, 853 16, 917 |{ +18.3 +8, 2 45, 975 48,955 || +6.5 
Stores operated_.....________- number.. 1, 420 1, 423 1, 423 1, 431 | 1, 366 1,371 1, 381 Bi lrg nce | Seren eee | Pee ae 
S.S. Kresge Co____-- .-thous. of dolls__; 17, 984 7, 451 7, 496 8, 472 | 6, 672 6, 644 7, 453 || +13.0 | +13. 7 | 20, 769 23,419 || +12.8 
Stores operated___..___-_-_-.. number-. 298 305 312 316 259 262 267 |) <stel-/8' | FS. | eee ee eee Seen Ener 
McCrory Stores Corp......thous. of dolls._; 5, 337 2, 102 2,174 2, 654 1, 703 1, 783 2,021 || +22.1 | +31.3 | 5, 507 6, 980 |) +25. 8 
_ _ stores operated..-_-....--__-- number-_ 181 183 182 180 | 176 176 174M) tec | teed | See et eae ere eee 
S. H. Kress & Co__.- _thous. of dolls__ 8, 607 3, 046 3, 280 3, 844 2, 796 2, 850 3, 293 || +17.2 | +16.7 8, 939 10,170 || +13.8 
wy stores‘operated_---- 75 -=-22—- number__, 166 167 167 167 160 160 160 SU I at Re eed ei oe ee 
Chain stores: | 
Groceries— | 
Sales ist one Bake. thous. of dolls__ 93, 064 80, 137 81, 012 84, 660 | 70, 161 65, 368 70, 792 +4.5 | +19.6 206, 321 245, 809 |] +1y. 1 
5 Stores operated__.__.._..-._-- number_.| 24,190 24, 327 24, 471 24, 649 || 20, 033 20, 385 20,835 ||) C07 eS Bi} eaeee see |e agent ad 
TUg | 
Salesteete: 0-2 cc 2 thous. of dolls__} 8, 809 6, 978 6, 735 7, 671 | 6, 066 5, 730 6, 285 |} +13.9 | +22.1 | 18, 081 21, 384 || +18.3 
a Stores operated____.__.______- number-_- 615 612 622 623 | 528 528 531 AeA] LAL 7:Billlex ae Se ea 
‘igar— : 
SNE Giese, eos peas ae thous. of dolls__| 12, 586 7, 545 7, 544 8, 442 | 7, 255 7, 026 7,786 || +11.9| +8.4 22, 067 23, 531 +6. 6 
Stores operated_-._._________- number__ 3, 259 3, 265 3, 266 3, 270 2, 817 2, 809 2884 ill), cs Ouellet 8 Aull bees fee melee ae Seale 
oe— 
Sales thous. of dolls_-_ 4, 398 2, 524 2, 274 3, 340 2, 499 2, 334 2,968 || +46.9 | +12.5 7, 801 8, 138 +4.3 
Stores operated number-- 521 522 522 529 451 456 Tee oilers | IE Beige) ees esis ee oee 3c || Ley a 
Music— } | 
Sl ie a a thous. of dolls__ 1, 939 911 932 1, 013 831 893 946 +8. 7 +7.1 2, 670 2, 856 +7.0 
és pers operated! <i... 2. number-_- 60 60 61 59 54 55 54 SRC ees et a | | eae ee (Mee 2 eS lL ee 
andy— | : 
Shlesee a Gr 9-05 235s thous. of dolls._| 2, 396 2, 028 2,101 2, 504 1, 966 2, 123 2, 283 || +19.2| +9.7 | 6, 372 6, 633 || +4.1 
Stores operated... _-----.---- pumber-_. 234 232 229 236 | 178 195 1964). S21 We 20 74 Ah an ke lle Sees || ee 
Restaurant chains: 
NOLaLSaGS. aeaee eee thous. of dolls__ 3, 446 3, 246 2,971 3, 291 | 3, 083 2, 826 3,090 || +10.8 | +6.5 8, 999 9,608 || +5.7 
Total stores operated__________-_- number.. 226 226 226 227 219 219 219 +0. 4 ey fel eo ee See |e ee 
Ohildst@ozsalesee =. _ 2a. thous. of dolls_- 2, 275 2,120 1, 926 2,141 1, 983 1, 837 2,005 || +11.2 +6.8 5, 825 6, 187 +6, 2 
Waldorf System (Inc.), 
Salesoeeet ee eee eee thous. of dolls_- 1,171 1, 126 1, 045 1, 150 | 1,100 989 1,085 || +10.0| +6.0 3, 174 3, 321 +4.6 
Other chain stores: | 
J.C. Penny Co---. _thous. of dolls__ 12, 63 4,970 5, 478 7, 975 3, 929 4, 258 6, 050 || +45.6 | +31.8 14, 237 18, 423 || +29. 4 
Stores operated_._.......----- number-_. 676 671 671 687 568 569 BBQ wateee ut tal SO lee a om oe || ee 
United Cigar Stores Co___-thous. of dolls__ 9, 187 5, 608 5, 610 6, 267 | 5, 389 5, 211 5, 829 | +Fld..7 +7.5 16, 429 17, 485 +6. 4 
ptores operitbeds ee = number-- 2, 980 2, 985 2, 984 2, 986 2, 547 2, 537 AMT | il tae Wa eles Yee ee eee 
A. Schulte (Inc.)__.___- _-thous. of dolls_. 3, 234 1, 895 1, 894 2, 133 1, 808 1, 759 1, 898 || +12. 6 +12. 4 5, 465 5, 922 +8.4 
Stores operated__........----- number_-_ 268 269 271 27% 256 258 260 | +0.7 BAO nd aoa we ee ea on 
Owlirug: Gore) 22.2. 1, 886 1, 261 1, 194 1, 367 | 1, 327 1, 242 1, 394 | jolae —1.9 | 3, 963 3, 822 —3.6 
Stores operated 88 88 88 88 | 84 84 S41 ONO) ec aee oll 2 eee ale ee Sennsee 
i 
Advertising j | 
Magazine advertising__.--.__--- thous. of lines_- 2, 251 1, 778 , 145 
Newspaper advertising-__-_---- thous. of lines_.| 110, 410 92, 797 91, 497 
National advertising in newspapers: 
Tots eee thous. of lines__| 20, 733 ZA, 548 Diese 
Automobile advertising___-thous. of lines_-_ 3, 058 6, 063 6, 327 
Automobile accessories ---_- thous. of lines_- 530 760 507 
Cigars, cigarettes, and 
CODA CE OME Ieee Are oe thous. of lines__ 1, 525 1, 621 2, 084 
PT CLa le eee eee ae thous. of lines_.; 967 1, 153 $23 
Food, groceries, beverages__thous. of lines__ 2, 383 2, 610 Rays 
Hotels and resorts____------ thous. of lines - 499 413 262 
Household furniture___-_-_-- thous. ef lines__ 303 150 251 
MMienis:clothing—..-..--.-=2- thous. of lines_- 180 30 81 
Musical instruments ------- thous. of dolls_- 227 86 223 
Radio and electrical___.___- thous. of lines__ 2, 490 1,310 1,316 
Railroads and steamships--thous. of lines_- 1, 649 1,401 1, 221 
SOCseente 5 eee thous. of lines_- 307 56 56 
Toilet articles and medical 
preparapions = 22-222 2-92 thous. of lines_- 3, 871 5, 905 7, 137 
Women’s wear------------- thous. of lines__ 68 26 63 
Miscellaneous... .-_-----.---- thous. of lines__ 3, 176 2, 959 3, 431 
Postal Business | 
Postal receipts, 50 selected 
“peat epee renee Be Se, thous. of dolls__| 38, 636 29, 116 28, 088 83, 454 27, 271 25, 644 29,085 || +19.1 | +15.0 82, 000 90, 658 || +10. 6 
Postal receipts, 50 industrial : 
cities____- ie pelea TSR thous. of dolls..- 4, 126 3, 193 Sy liz 3, 525 2,979 2, 856 8, 085 |} 11.1 | -F16. 1 8, 870 9, 890 |) +11.5 
Money orders: Aceh olties’ 
mestic pal cities)— 
sy fea oer eateees eee ne!) 13, 221 10, 607 9, 905 12, 543 11, 188 10, 533 12,909 || +26.6] —2.8 24, 630 33, 055 || +34. 2 
WEN: Sea) oe ee thous. rot dolls. 101, 440 78, 898 74, 312 94, 968 61, 179 74, 014 91, 845 || +27.8 | +3.4 227, 038 248,178 || +9.3 
ued (50 cities) — 4 
aS tad aa : pe IF = Se ma one od number-- 3, 546 3, 088 2, 990 3, 539 3, 127 2, 960 8, 605 || +18.4 —18 9, 692 9, 617 —0.8 
Ciba ee, eee thous. of dolls__}| 35, 252 31, 189 30, 481 35,411 || 30, 563 28, 683 33, 512 || +16.2 | +5.7 92, 758 97, 081 +4,7 
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TREND OF BUSINESS MOVEMENTS— Continued 


i. PER CENT IN- || CUMULATIVE ee Per ct 
1925 CREASE (+) OR FROM JAN. in- 
“As us || DECREASE (—) THROUGH MAR. 31 || crease 
——} alma) 
The cumulatives shown are through || or de- 
March except where otherwise noted. March crease 
eecter data or items pay ea nee March | “y996.’ Aan 
e found on pages ro) C7) . from id mu- 
Pha Febery: 1926, “Survey” poe January | February] March || January | February! March |! popru- Fei 1925 1926 lative 
al ? 
TY | 1925 | from 
| 1925 
eee | 
DISTRIBUTION MOVEMENT—Contd. | 
\| | 
Wholesale Trade 
| 
Delinquent accounts, electrical trade | | 
Ne om ee Se ne ee dollars__| 184,098 | 159,038 | 137,517 | 222, 768 198, 223 | 228,649 | 231,911 || 462.0] —3.9 ||_----2 = _ =| nena 
Number of firms 3:2-2-._2. 2 2 number-- 1, 503 1, 339 1, 552 1, 897 1, 336 1, 456 1, 806 || +22. 2 gS) pee mace cee secctielll-sone se 
Sales Tax Receipts 
Internal-revenue taxes collected: 
Firearms and shells_--.--_- thous. of dolls_- 304 100 81 48 170 120 139 || —40.7 | —65.5 429 229 || —46. 6 
“hoch ahead waeeee thous. of dolls_- 713 1, 863 1, 053 608 1, 602 1, 110 522 || —42.3 | +16.5 3, 234 38, 524 +9. 0: 
Theater admissions - - 5 ...-thous. of dolls_- 2, 688 2, 190 2, 140 2, 604 2, 276 2, 127 2, 229 || +21.7 | +16.8 6, 632 6, 934 +4.6 
Bonds and stocks issue | 
and conveyances--_-_------ thous. of dolls_- 2, 699 3, 017 2, 667 2, 408 2, 633 2, 280 2, 457 —9.7}) —2.0 7,370 8, 092 ae 8 
Capital stock transfers--....thous. of dolls_- 1, 802 1, 629 1, 639 1, 363 1, 556 1, 513 1,201 || —16.8 | +13.5 4, 270 4, 631 +8. 5 
BANKING AND FINANCE 
Life Insurance 
(Association of Life Insurance Presidents) 
| 
Policies, new (45 companies 
, ocean bia sees ee of policies__| 272, 239 185, 942 193,932 | 241,020 178, 402 185, 907 219, 283 || +24.3 +9.9 583, 592 620, 894 +6. 4 
eines et eee no policies__} 824, 881 817, 246 653, 943 844, 618, ee 732, re 809, foe bee, ate 2, 160, ree 2, 315, re aoe 2 
TOUR USS. .ccueeeces number of contracts_- 485 200 152 . : 
: Total__..number of bolic and contracts __/1, 097, 605 |1, 003,388 | 848, 027 |1, 085, 869 797,005 | 918, 141 |1, 028, 929 || +28.0 | +5.5 || 2,744,075 | 2,937, 284 Te 
Policies and certificates issued: 
Total policies and certificates__...number-_-|1, 272,811 |1, 043,982 | 900, 125 /1, 129, 936 844, 304 940, 796 |1, 055, 816 |) 4+-25.5 +7.0 || 2,840, 916 | 3, 074, 043 +8. 2 
Group insurance certificates-_--certificates__| 175, 691 40, 794 52, 250 44, 257 47,477 22, 769 ,016 || —15.3 | +63.8 97, 262 187, 301 || +41. 2 
Amount of new insurance (45 companies 
Ordinarwy<2.- soe ene ane t ie ‘ of Goliad. 735, 325 | 570, 619 611, 376 736, 527 537, 504 558, 754 668, 447 || +20.5 | +10.2 || 1, 764, 705 | 1, 918, 522 +8.7 
Industrial 5 I dolls_.} 223,883 | 227, 158 174, 782 230, 203 147, 441 177, 666 193, 604 || +31.7 | +18.9 518, 711 632, 143 || +21.9 
Group seeeso nae . of dolls_- 314, 396 56, 83, 72, 368 68, 969 36, 728 40, 822 || —12.9 | +77.3 146, 519 211, 736 || +44. 5. 
5 Total insurance = of dolls__|1, 273, 604 | 854,057 | 869, 246 |1,039,098 || 753,914 | 773,148 | 902,874 || +19.5 | +15.1 || 2,429,936 | 2, 762,401 || +18. 7 
remium collections (45 companies 
ralparves, ee ee eee ee us. of dolls__| 157, 858 124, 695 123, 456 142, 143 116, 835 116, 975 128, 544 || +15.1 | +10.6 362, 354 390, 294 7.7 
Ce Gnely = waster thous, ofdelis.| 7100| “so | ‘sior| ‘ei “ein| “gts | “oSr || tana | tare || “seae0| ‘aveoe || Gee 
TOUD La wettest ee eeee en thous. of dolls 1 , algal 12 —40. —47, h 
Totaleeeare: ee es thous. of dolls..| 229,976 | 170,949 | 169,364 | 190,301 || 157,556} 153,000 | 174,738 || +12.4| +8.9 || 485,204 | 530,614 || +9.3 
Admitted life insurance assets (41 companies): 
Sent oe Soe ee see EN mills. of dolls_- 9, 394 9, 481 9; 546 j= So 8, 549 8, 606 8,673) WWaccoce—-|saees Se || sae eee es oe nee rel eee 
ortgage loans— | 
Mota <> seesee ae mills. of dolls_- 3, 864 3, 913 3p SOL oaew see 3, 377 3, 410 38, 449 
Rani keedeee es lt ee mills. of dolls..| 1, 523 1, 527 1, 456 1, 460 1, 474 
AM Other-<ec aes = eee mills. of dolls_- 2, 341 2, 386 1, 921 1, 950 1,975 
Bonds and stocks (book values)— 
Ly fs) et aS Ce ee ae mills. of dolls_- 3, 779 3, 807 3, 811 | 3, 547 3, 561 CF cae | ees es ai a Renee ee alia eo Wwowee 
Government-_-______----- mills. of dolls_- 1, 045 1, 043 1, 026 1, 082 1, 078 1, 067 Wesco d Sole SS eae eee ee 
Railroad. eee eee eee mills. of dolls__ 2, 034 2, 046 2, 057 1, 922 1, 927 1, 980) eee ee oe cca n not [Deee ae tee eee ee ees 
Public utilities_........- mills. of dolls_- 588 607 620 441 454 AT4: ior ncaa |e ecece ee cee ee oea | nee eee ee eee 
PAT OUDGR aes ees ee mills. of dolls_- 112 111 108 102 102 102). acest sss 2 22 |e ee ee 
poke loans and premium 
oles. cease eee mills. of dolls_- 1,113 15422 J 120) fe soe oe 1, 027 1, 032 1.080") 8 al ee 2 oe ee elle 
Other admitted assets_..___- mills. of dolls__ 638 639 625 sae 599 602 O08: oes =| Soca aE ea || eee 
(Life Insurance Sales Research Bureau) il 
'| 
Sales of ordinary life insurance (81 companies): | 
United States total_..__.___ thous. of dolls__| 804,684 | 572,639 | 640,775 | 790,669 || 559,916 | 611,480 | 702,994 || +23.4 | +12.5 || 1,874,390 | 2,004,083 || +6.9 
Eastern manuf. district._..thous. of dolls__| 296,151 | 241,508 | 266,359 | 314, 969 238,217 | 259,837 | 284,997 |) +18.2 | +10.5 783, 051 822, 836 +6.1 
Western manuf, district. .--thous. of dolls__| 178, 510 121, 408 140, 076 177, 861 120, 740 131, 410 152, 821 || +27.0 | +16.4 404, 971 439, 345 +8. 5 
Western agric. district__._. thous. of dolls__; 133, 997 85, 239 96,704 | 121, 290 81, 576 92,432 | 111,129 || +25.4| +91 285, 137 303, +6. 3 
Southern district____. thous. of dolls__| 116, 231 68, 874 78, 835 97, 904 62, 662 72, 367 85,011 || +24.2 | +15.2 220, 040 245, 613 || +11.6 
Far Western district. ...__- thous. of dolls__| 84, 795 55, 610 58, 801 78, 645 56, 721 55, 435 69, 036 || +33. 7 | +13.9 181, 192 193, 056 +6. 5 
Banking 
Debits to individual accounts: 
INewicy OLK; City- = = 2-5 oa mills. of dolls-_| 30, 313 30, 538 24, 813 33, 006 27, 682 22, 924 
Outside New York City___-_mills. of dolls._| 24, 058 23, 581 20, 016 23, 432 22, 277 18, 571 
Bank clearings: 
INeway.onk Oltys<-2o- 2-2: mills. of dolls__| 26, 959 27, 101 21, 453 28, 092 26, 721 21, 057 
Outside New York City.._-mills. of dolls__| 20, 013 19, 631 16, 583 19, 502 18, 589 15, 738 
Federal reserve banks: 
Bills discounted __--_...___- mills. of dolls__ 750 449 540 632 274 434 s 
Notes in circulation..__..__- mills. of dolls_- 1, 835 1, 667 1, 679 1, 656 1, 684 1, 729 é 
Total investments --._._.-.__ mills. of dolls_- 751 670 645 593 715 696 5 
OSL TESOrVG eee ces ns = mills. of dolls__ 2, 822 2, 953 2,917 2, 920 3, 083 3, 030 sal 
Total deposits. = =_2-2---..- mills. of dolls_- 2, 357 2, 272 2, 262 2, 323 2, 265 2, 270 20 
Reserve Tallon ee per cent__ 67.3 75.0 74.0 73.4 78.0 75.8 0.8 
Federal reserve member banks: 
Total loans and discounts__.mills. of dolls__| 14, 235 13, 949 13, 930 14, 052 13, 051 13, 143 0.9 
Total investments --_....__- mills. of dolls__ 5, 462 5, 478 5, 492 5, 495 5, 488 5, 396 0.1 
Net demand deposits___.__- mills. of dolls__| 13, 261 13, 034 12, 935 12, 901 13, 014 12, 932 0.3 
Interest rates: 
New York call loans. --..-....-.- per cent_. 5.45 4.50 4.94 4.59 3. 63 3. 81 . 7.1 | +14.8 
Commercial paper 4-6 mos--.---- per cent_- 4.38 4. 38 4.13 4,25 3.63 3. 66 3.94 DU \ellaere Mpa iy | ee a Ree 7 2)| En 
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TREND OF BUSINESS MOVEMENTS— Continued 


PER CENT IN- || CUMULATIVE TOTAL 
1925 1926 1925 | CREASE (+) OR FROM JAN. 1 Evie 
| DECREASE (—) THROUGH MAR. 31 crease 

The cumulatives shown are through (+) 

March except where otherwise noted. or de- 
Earlier data for items shown here March te 
may be found on Pages 26 to 151 of Derewe March 1926, ” Sa 
the February, 1926, ‘‘Survey”’ ber January | February} March || January | February) March cai from 1925 1926 or aa 
March ative 
ary 1925 4 1926 
from 
1925 
BANKING AND FINANCE—Continued 
Savings Deposits : | 
U.S. Postal Savings_--_._.____thous. of dolls__]| 133,235 | 134,091 134,997 | 134, 9 | 
Taye Wocksahate salves , , , 34, 926 se 472 | 184,033 | 183,802 || —0.1 | +0.8 ||_-..--:.--.].-.--------]]_--.--- 
Danks sees | 8 ee eee? thous. of dolls__/3, 602, 675 |3, 593, 530 |3, 625, 038 |3, 671, 730 |\3, 409, 097 |3, 417, 732 |3, 462, 469 ft. Oe ROsOn ll 5. ee Be eee | ees 
Public Finance 
Government debt: 
Interest-bearing . of dolls__ 19, 983 20, 020 20,.015 19, 814 |! d, 789 20, 658 20, 608 " 
Total gross debt --__ . of dolls__ 20, 248 20, 283 20, 276 20, 083 21, 057 20, 981 20, 932 3 
rae oe Mele ie 2 % a A 033 6, 070 fs 069 5, 369 7, 122 6, 992 6, 651 i .3 
BIRCCOL DS seemeee ee mere . of dolls__ 6, 223 46, 399 7, 615 54, 891 46, 968 46, 190 53, 858 || +15.3 +1.9 147, 016 148, 905 +1.3 

Total ordinary receipts________- thous. of dolls__| 602,575 | 186,283 | 179,296 | 657,621 || 171 173, 632 y | : Le . ; ; 

Expenditures chargeable to ; , , 600 73, 63: 600, 738 ||+-266. 8 +9.5 945, 970 | 1, 023, 200 +8. 2 

ordinary receipts__.....--..-- thous. of dolls__| 433,968 | 232, 84 151, 877 | 466, 240 || 292, 457 1 } 

Money in circulation: ' , 45 161, 286 | 385, 129 ||+-207.0 +21.1 838, 872 850, 964 +1.4 
AMO) GNIS = wees 25 2 eee mills. of dolls_- 5, 008 4,740 4, 814 4, 806 4, 752 4, 804 4, 776 =, 2;( 9-H-0:.6: |S. sees cene 
Poricapitas_.-.-._.--..-- ale dollars__| 43. 62 41, 24 41.84 41.73 41. 86 42, 28 AT-905||\!_ <0; Sule 0), 6)|| semen ee eee eee 

Business Failures 

aaa ae ' 

Total commercial _-._____.-- thous. of dolls__| 36, 528 43, 661 34, 176 30, 623 54, 354 40, 123 34, - ;— = 
Manufacturing : ee , 005 10. 4 | 9.9 128, 482 108, 460 15.6 

establishments ---_------- thous. of dolls_- 12, 931 16, 094 10, 822 9, 862 11, 909 15, 334 13, 375 —8.9 | —26.3 40, 618 36, 77 = 
Trade establishments------thous. of dolls__| 20,635 | 21,512 | 20,317] 18,623 || 24,655 | 21,067 17,595 || —8.3| +5.8 63 317| 60, ios 45 
Agents and brokers-_-----.-thous. of dolls_- 2, 962 6, 056 3, 037 2, 138 17, 790 3, 722 3, 035 || —29.6 | —29.6 24, 547 11, 231 || —54.2 

* Banks (quarterly)_..---.--- EHousT OP dollsn4| 666,300. joes se kee ee ee AO5 BOSH eee kee ae Ae 4°48°026) |e ==60,,0 I =-4 1.01 || meee eae eae ed ; 
rms: wap 

‘Total ieommerciall........-5.2.-. number 1, 878 2, 296 1, 801 1, 984 2,317 1, 793 1, 859 10. 2 | 6.7 5, 969 1 
Manufacturing establishments - - -number-- 490 510 447 469 480 409 0 || eo | 403 1, 318 11426 || ta 
Trade establishments number__ 1, 307 1, 696 1, 282 1, 424 1, 757 1, 285 1,345 |} +11.1 +5.9 4, 387 4, 402 +0.3 
Agents and brokers__._--_- __-number_- 81 9 72 91 89 85 || +26.4| +7.1 273 OE) EP 
Banks (Quarterly) ase. -- ee ea nee number-- O 163 Hee eee ere en ae net | | See SSE See oe 4144 42.3 |) BANG, iN ee ee ee eee | eee 

Dividend and Interest Payments 

(For the following month) 

Gran ditoval eee cane ooo oee thous. of dolls__| 509,250 | 218,715 | 532,222 | 426,075 |! 262,200 | 333,380 | 405, 250 || +28.3 | +5.1 || 1,399,455 | 1,486,262 |) +6.2 

Dividend payments: 

Oba eee Mectee pM SSSee thous of dolls__| 166, 500 83, 215 90, 972 99, 575 80, 400 87, 980 95, 000 +95] +48 421, 505 440, 262 +4.5 
Indus. and misc. corp------ thous. of dolls__| 67, 995 45, 575 53, 325 63, 075 44, 150 51, $00 60, 500 || +18.3 | +4.3 221, 159 229, 970 +4.0 
Steam railroads hous. of dolls_-_ 28, 775 30, 215 32, 575 26,175 29, 100 31, 200 25, 025 || —19.6 +4.6 112, 475 117, 740 +4.7 
Street railways_- aa esneeece . of dolls_- 18, 015 7,425 5, 070 10, 325 7, 150 4, 800 9, 475 ||+103. 6 +9.0 38, 225 40, 835 +6.8 

Aver. payments on industrial 

stocks) (Gtly.)- oa s2eoscc-ee-= dolls. per share_- SCY] Seas See Seer ee ee C30) | ee |e Ls oy |S Ua es Pi | a ee | ee Oe IE 
| 
New Securities Issues 
Foreign governments-...---.-.-thous. of dolls_-|---------- 24, 972 3, 800 21, 500 8, 000 62, 500 28, 000 ||+465.8 | —23.2 98, 500 50, 272 || —49.0 
Total corporation (Commercial and Financial 
Chronicle mee ee thous. of dolls._| 518,359} 614,459} 414,188 | 480,400 |} 508,598 | 503,553 | 352, 606 || +16.0 | +36.2 || 1,364,757 | 1, 502, 637 || +10.1 
Purpose of issue— 
New capital_.-...-...-- thous. of dolls__| 474,903 | 545,843 | 381,093 | 443, 232 || 413,404 | 450,171 | 282,355 || +16.3 | +57.0 |! 1, 145, 930 | 1, 370, 168 ||.+19.6 
» onerati catheter ke, of thous.of dolls-_| 48, 458 68, 707 33, 095 37, 168 95, 193 53, 382 70, 251 || +12.3 | —47.1 218, 826 138, 970 || —36.5 
Kinds of issue— ; 
LOCKS ana meeeeer manana thous. of dolls--| 161,919 | 171,742 | 126,150 | 181,291 70,401 | 102, 701 80, 278 || +43.7 |+125.8 253, 380 479, 183 || +89. 1 
Bonds and notes------- thous. of dolls_-| 356, 441 442,807 | 288,039 | 299, 109 438,197 | 400,852 | 272, 328 +3.8 +9.8 |) 1,111, 377 | 1, 029, 955 —7.3 
Class of industry— 
aeitoadss0.-ccececeee 35, 000 46, 670 23, 011 31, 930 22,992 | 112,045 38, 833 || +38.8 | —17.8 173, 870 101,611 || —41.6 
Public utilities 182,164 | 206, 246 149, 658 | 137, 426 237,725 | 205, 324 171, 557 —8.2 | —19.9 614, 606 493, 330 || —19.7 
Industrials2--+---==-- 109, 600 | 151,052 | 162, 237 95, 366 85, 773 94, 649 51, 962 |) —41.2 | +83.5 232, 384 408, 655 || +75.9 
(Oy ths 2 Ee Ee i 20, 500 , 857 6,930 | 104, 750 76, 400 18, 435 6, 900 1E eee Aer. SG ok 101, 735 155, 637 || +52. 9 
Land and buildings-_-_--thous. of dolls-_- 62, 086 58, 331 42, 313 55, 505 53, 893 39, 283 60, 972 || +31. 2 —9.0 154, 148 156, 149 +1.3 
Shipping and misc-_-_-- thous. of dolls--| 109, 010 81, 229 30, 040 48, 923 31, 815 33, 817 22, 382 || +62.9 |+-118.6 88, 014 166, 192 || +82.0 

Total corporation (Journal of : 

BOOMINCT CE) pe een nee n eae thous. of dolls_-| 273,977 | 546,870 | 351,662 | 301,137 || 473,272! 383,645 | 324,254 || —14.4! -—7.1 || 1,181,171 | 1,199,669 || +1.6 

States and municipalities: | 
Permanent loans-_---------- thous. of dolls_-| 166, 273 77, 567 | 146,872] 111,332 121, 373 78, 332 | 110,490 || —24.2| +0.8 310,195 | 335, 771 +8. 2 
Temporary loans. ----- ---- thous. of dolls_-| 141, 732 79, 824 | 23, 866 17, 736 53, 375 57, 620 90, 658 || —25.7 | —80.4 201, 653 121, 426 || —39.8 

New corporations--.-.----------- thous. of dolls_./1, 020, 548 |1, 040, 096 |2, 675,185 | 748, 505 677,712 | 431,200 | 806,402 || —72.0| —7. 1, 915, 314 | 4, 463, 786 ||+133. 1 

| 
Agricultural Finance | 
| 

Loans outstanding, end mo.: | 
Federal farm loan banks-__--thous. of dolls_-|1, 005, 685 /1, 011, U88 |1, 019, 486 |---------- 935, 330 | 944,995 | 954, 265 
Joint-stock land banks----- thous. of dolls_-| 545, 559 555, 756 DOIRGLE Nea awwans <a 454, 393 464, 874 | 477, 082 
Federal intermediate credit 

DankSece d= eecces ease thous. of dolls--| 80,052 79, 935 81, 574 83, 991 63, 258 61, 034 59, 095 
War finance corporation._--thous. of dolls_-| 15, 565 14, 637 13, 861 13, 089 38, 233 36, 358 34, 291 | 

Stocks and Bonds | 

Stock prices, av. daily closing: | 
25 industrials, average__--- dolls. per share--| 177.74 179. 90 179. 55 158. 05 135. 38 138. 48 136. 96 || —12.0 
25 railroads, average------- dolls. per share_- 92. 45 92. 40 90. 83 87. 35 79. 97 | 80. 90 79. 07 —3.8 
103 stocks, average - ------- dolls. per share_-| 121. 84 120. 42 119. 92 106. 63 105.06 | 105. 64 99.78 |} —11.1 

Stock sales: | 
N. Y. Stock Exchange..--thous. of shares..' 42, 876 39, 088 35, 462 52, 040 41,431 ' 32,750 38, 568 |! +46.7'-+34.9 11 112,749 ' 126,590! 412.3 


4 Quarter ending Mar. 31. 


6 Quarter ending Dee. 31, 1925. 
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TREND OF BUSINESS MOVEMENTS— Continued 


PER CENT IN- || CUMULATIVE TOTAL || Per ct. 
1925 1926 1925 CREASE (+) OR FROM JAN. 1 in- 
DECREASE (—) THROUGH MAR. 31 || crease 
The cumulatives shown are through iz +) 
. fetch except where otherwise noted. oride- 
‘arlier ta for items shown here M crease 
may be found on pages 26 to 151 of Decem- March ne 2) 
Ek the February, 1926, ‘‘Survey’’ ner January | February; March || January | February; March en from 1925 1926 hi mee 
ary March, 1926 
1925 from 
1925 
BANKING AND FINANCE—Continued 
Stocks and Bonds—Continued 
acne sales: 
fiscellaneous Pat arereceocic thous. of dolls__| 230, 939 262, 897 218, 297 247, 061 303, 825 280, 237 281, 732 13.2 | —12.3 — 
Liberty-Victory_..-_-- ~_-thous. of dolls--| 36,911} 29,680 | 17,938 | 27,106 || 48,638 | 26,691 | 33,316 ae 1| —18.6 roe Ore an aK 
ee poet hoe arene oe thous. of dolls__| 267,850 | 292,577 | 236, 235 274, 167 || 352,463 | 306,928 | 315,048 || +16.1 | —13.0 974, 439 802, 979 || —17.6 
Highest-grade rails_p. ct. of par, 4% bond_- 86. 90 87. 99 88. 77 88. 71 85. 82 7 — 
Second-grade rails__p. ct. of par, 4% bond__ 78. 28 79. 22 80. 09 79. 74 75. 12 a ms ae A a9 
Public utility -..--- p. ct. of par, 4% bond-- 70. 92 71. 99 73. 65 73. 22 70. 63 71. 26 70. 03 =016 
Industrial £2 222-222 p. ct. of par, 4% bond_- 75. 81 76. 80 77.73 77.13 74. 61 75. 16 74. 90 =i 8 
Comb. price index--p. ct. of par, 4% bond-_- 77. 56 78. 59 79. 69 79. 32 76. 07 76. 82 76. 38 —0.5 
(For 1st of following month) 
5 Liberty ponudsse---2+-----=- p.ct.of par__} 101.95 102. 35 102. 63 
Pedicle icovctamenté aad 5 102. 61 102. 21 102. 11 102. 03 0.0 
Cli Shee eee en ns ease oe oe p. ct. of par_- 102. 26 103. 26 103. 14 101. 80 103. 3. — 
Gaui: price index, 66 bonds-__p. ct. of par-- 97. 81 98. 77 98_81 98. 38 96. 04 91, 2B "08 Er arr 
Municipal bond yield_.-- --.-- _---per cent.) 4.28 4.17 4.15 4.14 4.16 411 4.10 || —0.2 
Long feria peal esate bonds ee i 
Tand tOLal Jo~ = ee ae thous. of dolls_- 57, 808 53, 
Purpose } eeeere ‘ , 927 41, 153 50, 370 48, 373 31, 258 53, 387 || +22. 4 —5.7 133, 018 145, 450 +9.3 
inance construction_._thous. of dolls_-| 34, 130 38, 767 32, 858 24, 950 23, 338 18, 178 39, 355 24.1 37, 
Real estate mortgage___thous. of dolls__ 7, 803 : ( ( ; t = aoe eth. Ppa ili ea 
fe oicns Ete g f 8, 663 250 9, 640 8, 998 9, 210 41300) |= +31. 2 25, 558 18, 553 || —27.4 
improvements-_.------ thous. of dolls_-_ 9, 405 4, 522 2, 750 5, 230 14, 680 530 5.400 |} +90.2} —3.1 20, 610 12, 502 || —39.3 
» . 


Kind of structure— 
Office and other 


commercial__...------ thous. of dolls__| 18,953 | 27,342} 29,550] 16, 525 21. 698 7.290] 25. 138 
, , ; ; —44.1 | —34.3 
ROIS. 52 anarace =o thous. of dolls--| 10, 995 9, 490 1, 650 8, 925 10, 275 6, 320 8 115 ||-+440,9 | +10.0 oe oe ee ae ar A 
Apartments-_---------- thous. of dolls-- 13, 470 11, 318 3, 258 6, 075 11, 268 4, 058 7, 602 || +86.5 | —20.1 29) 928 20. 651 9, 8 
'y > bnwit 2) 


Corporation Stockholders 
(The following figures are quarterly) 


U.S. Steel Corp., common stock: 


PD Orm6gtl Css ee ee number_-_| ® 89,057 fy 
Horelgns soe se Jo ee eet see number__ Bes Joi 
Shares held by brokers-___-- per ct. of total__ +4.7 ‘ 
en Telephone & Telegraph Co.: +8. 4 
omestic-_-_----_---------------- number--| ° 357, 242 4 362, 093 ‘ 
Morelign 2.208503 02-t2e---o-2-2—-- number..| ° 4,347 a aaa (reece ] eee Wt eG | Gage Ue 


Boa GOLD AND SILVER 
old: 
Domestic receipts at mint_--__ fine ounces__}| 94, 504 86, 054 74, 044 58, 229 87, 030 80, 294 75, 584 || —21.4 | —23.0 242, 908 218, 327 10.1 
é ‘i : ’ , —10, 


Rand output thous. of ounces__ 791 796 753 834 824 754 
| 825 10. i pe 
es thous. of dolls-"| 7,216 | 19,851} 25,416 43,413 || 5,038 | 3,008 | 7,337 | 440.8 e407 | as’ors| 8380 [taste 
eee ee , , » 851 2 225 73, 526 50, 600 25, 104 Sh 00 | SEB 149, 230 11, 163 —92.5 
Production thous. of fine oz__ 4, 931 5, 163 5, 043 5, 225 5, 509 5, 07 
, , , y O77 4, 931 
Imports thous. of dolls] 5,747 | 5,763 | 8,863) 5, 639 7330| 4929] 666i || —aie fre 1529 | 20465 || tee 
Exp rts ous. of dolls__| 7, 589 9, 763 7, 752 8, 333 11, 385 6, 833 7,917 || +7.5| +53 D , 16 +6.5 
rice at New York_____-- dolls. per fine oz__ . 689 . 678 - 668 . 659 . 684 ” 685 E678) aegaleeons 26, 135 25, 848 —1.1 
FOREIGN EXCHANGE RATES pers ea ts heey 
Burepes d doll z 
Tiglan dean Gaeta e olls. per £ sterling_- 4. 85 4. 86 4. 86 4 
Rrancos semen) ee ee dolls. per franc__ - 037 . 038 . 037 : ee Ay oe nae =00 
Telly eee, Seek dolls. per lire__ 040 040 040 040 042 041 041 iA 
Delgiumeets eee dolls. per franc._| 045 ‘045 “045 042 051 051 05 87 
Netherlands___- dolls. per guilder__| | 402 402 ‘401 +401 404 »402 "309 || O00 
eueee Jee e ee per ene - 268 - 268 . 268 . 268 - 270 - 269 - 270 “as 
itzerland qe olls. per frane__ ‘ ; ; : . 
Ki per frane | 193 .193 . 193 . 193 .193 . 193 . 193 0.0 
Vapane eee ee eer ee ee dolls. per yen__! + 432 442 454 454 38 
| 442 : ; . 385 .391 . 410 0.0 
hits )t: te ee ee ee ee dolls. per rupee__|} ; 
yokes p Dee-_| 366 . 367 . 368 . 366 357 . 357 357 || —0.5 
Canadaz 22 dolls. per Canadian doll__ 1. 000 . 998 7 
Aneontina 0 foes dolls. per gold peso__ . 942 941 el aoe eed one : Serra Mee 
Brat one Se dolls. per milreis__ . 142 . 148 . 148 .145 aie ee wae 
eiigteseeeeeeee- Ts dolls. per paper peso-_- - 122 - 120 . 121 .121 ‘14 i ; meet Po8 
U. S. FOREIGN TRADE 
Pee oes Imports 1 
rand Lobsl bee ees ue ae thous. of dolls__| 397,9 | 
By grand divisions 5 7,945 | 416,766 | 388, 503 | 445,000 || 346,165) 333,387 | 385,379 || +145 | +15.5 || 1,064,931 | 1, 250,269 | +17.4 
Re ea a i , 
ne _ofdolls..| 115,642 | 111,210 | 105,318 |_- 102 | | 
France. -of dolls.-| 15,257 | 12,826 | 12,080 (7777727777 eel eget Ge eran meer | +63 
Coney OE an hg AB OS tt as 11,402 | 12,068 | 13,080 |/-"777727|-T07c202]) a 9g,avo. | 1 g2eee | Fane 
United Kingdom - of dolls-.| 36,746 | 34,620} 37, 282 35,178 33° aot “0 Tile eeo = Appel ow 15, 329 | —8.3 
Se ae nn ee ny , ’ +4. 1 


1 Cumulative through Feb. 28. 4 Quarter ending Mar. 31. 6 Quarter ending Dee. 31, 1925 
Bol c 


dl 


TREND OF BUSINESS MOVEMENTS— Continued 


1925 
The cumulatives shown are through 
March except where otherwise noted. 
Earlier data for items shown here 
may be found on pages 26 to 151 of D 
the February, 1926, ‘‘Survey’’ fd 
U. 8. FOREIGN TRADE—Continued 
Im ports—Continued 
By grand divisions—Continued. 
North America— 
it | en eee ae thous. of dolls__ 79, 338 
Canada aye. i ee thous. of dolls__| 42, 676 
South America— 
otal See = eee thous. of dolls__| 47, 929 
PATE ONUNG Soee ee ase ae thous. of dolls__ 7, 146 
Asia and Oceania— 
SD Otaies sae cee . of dolls__| 145, 047 
Japan___ . of dolls__| 39,177 
Africa, total . of dolls__ 9, 989 
By class of commodities: 
Crude materials._---_-. ==. thous. of dolls__| 175,727 
Footstuffs, crude, and 
food animalsso-se5--—-=-. thous. of dolls__| 48, 161 
Manufactured foodstuffs_.-thous. of dolls__| 28, 937 
Semimanufactures__-------- thous. of dolls__| 67, 595 
Finished manufactures---_- thous. of dolls__| 74, 089 
Exports 
Grand total, including 
FOOXPOLtSsee eo ee eee ee ase thous. of dolls__| 468, 645 
By grand divisions: 
urope— 
Totalie as seecsea na eae . of dolls__| 246, 160 
WYancésse--- a. -ss> .of dolls__| 28, 218 
Gennanyoseeceseee . of dolls__ 35, 983 
(tal Wee oe eee . of dolls__| 17,479 
United Kingdom . of dolls__| 114, 234 
North America— 
Olale none eee ose oe . of dolls._| 96, 162 
Canada. 22.22.22 s8ee== - of dolls._| 51, 649 
South America— 
Motalsnewesce sae ee -of dolls _| 438, 545 
Argentina. ----2 === 2— . of dolls_- 16, 871 
Asia and Oceania— 
Total . of dolls._| 72,929 
Japan . of dolls__| 26, 801 
Africa, total . of dolls__ 9, 849 
Total, domestic exports only_--thous. of dolls._| 459, 506 
By classes of commodities: 
Crude materials___--------- thous. of dolls__| 152, 490 
Foodstuffs, crude, and 
foodjanimals 2. == 2 == thous. of dolls._| 21, 187 
Manufactured foodstuffs___thous. of dolls_.| 52, 675 
Semimanufactures.....----thous. of dolls... _ 55, 705 
Finished manufactures-_---- thous. of dolls-__| 176, 619 
Agricultural exports (quantities): 
All commodities_.__-------- index number-- 139 
All commodities except 
COLUONe ee eee index number-- 143 


CANADIAN TRADE AND INDUSTRY 
Total trade: 


im PortSie- coe se =e see thous. of dolls__| 76, 918 

PK POLUSH ae eee = eee ee eee thous. of dolls__| 176, 399 
Exports of key commodities (quantities): 

Canned salmon.-_------- thous. of pounds-_- 9, 424 

(Cneese see 2 sos ao thous. of pounds_-| 12, 461 
Production: 

Biguitens.- "2s. ase = thous. of long tons_- bb 

Steel ingots_-_----- _.thous. of long tons_- 62 
Bank clearings.....-- 25.-.2--.- mills. of dolls_- 1, 835 
Business failures: 

inbilities 5. see thous. of dolls__ 3, 189 

Miriisteee eee sen oo eee num ber-- 216 
Bond issues: 

Govt. and provincial --.---- thous. of dolls__| 21, 000 

Meinicipalssaae--5-=-4- _.thous. of dolls_- 1, 665 

Corporation 10, 236 
Newsprint paper: 

Productions..< s- 2 --22=2se-—— = short tons__| 136, 983 


Shipments 4-5 5-5- 4 on __-Short tons_-| 140, 165 
Stocks, end of month-_-----.---short tons_- 18, 414 
Exports (total printing) -------- short tons_.| 137, 140 
Building contracts awarded ---- thous. of dolls__| 12, 675 


1 Cumulative through Feb. 28. 


January 


73, 559 
35, 576 


53, 518 
7, 678 


162, 083 
40, 407 
16, 397 


201, 092 
48, 632 
28, 826 


71, 140 
67, 076 


118, 925 
15, 845 
47, 788 
51, 853 

158, 708 

111 


123 


69, 736 
85, 716 


| PER CENT IN- | 


CUMULATIVE 
1926 1925 CREASE (+) OR FROM aN.1 ok : 
R DECREASE (—) || THROUGH MAR. 31 |! crease 
ie ea +) 
or dé+ 
/ “, crease 
March | March, (=) 
February} March || January | February] March | {0 | from || 1926 sey |) Game 
Febru March lative 
ary | “i998” 1926 
from 
1925 
e 
S704T |eaee ee Td, OSKs |e Soe 214 | me Ol 207 ||heeeemeea | Mom memes 1 160, 745 | 1 160,606 || —0.1 
375648) (Pee 32, 963))|/ 33,620. | o4, 444 ese eee 1 66,583 | 173, 222 || +10.0 
BIS 956) |bes eee 42; O54 48" ORI Glen os, 4o1a|| sue as | eee || 186,235 | 1105, 473 || +22.3 
OF Alo wees cass! 6,523 | 10, 212 S684 |S eee sees | see 116,735 | 117,090 || +2.1 
1327612 oS eee 1 12, Sl e 232 | 113, 397 1 205,152 | 1294, 695 || +43.6 
Biel eee ; , 159 , 291 156,445 | 173, 584 || +30. 4 
bury Gly Esa. Shee 10,651 | 13,044 | 10, 245 || 123,695 | 1 27,968 || +18.0 
1749020) eee 149,850 | 130,588.| 142,217 |/-------|-_----_- || 1280, 438 | 1375, 112 |] +33.8 
AD VO oe eee 38,062 | 36, 7781) 50,157 ||-=ne=--4|2-2ee no 174,840 | 190,742 || +21.2 
35, - Pe eee =. 332) 307745) 46, $48) lee oeeenlceeees 172,106 | 164,824 || —10.1 
L AKG |e eee eae 108 s]ee 163-640) 75, (043) || Sean | eee 1 126,757 | 1143, 984 || +13.6 
6356319] sees 62,813 | 62,690 | 67, 913 ||.-------|--_--- 1125, 403 | 1 130,607 || +4.1 
352,917 | 375,000 || 446,443 | 370,676 | 453,653 || +6.3 | —17.3 || 1,270,772 | 1,125,113 || —11.5 
171, ~ ae A 260, 401 ze 266 1491, 667 | 1371, 762 || —24.4 
7A Reece wees , 210 ; 152,065 | 151,455 || —1.2 
23, 166 ie ae a 4, 599 43, 735 193,384 | 147,703 || —48.9 
1245234 | een , 669 , 061 145,730 | 127,205 || —40.5 
75,8840 cae ena 113,137 | 85, 760 1198, 897 | 1 157,993 || —20.6 
SOE 88) eee eee 77,831 | 75, 052 || 1152, 883 | 1 167,368 |) +9.5 
Ab; O76) |e coun 36,931 | 39, 043 | 175,974} 193,413 |] +23.0 
35, 265 | 187,208 | 173,040 || +27.7 
10, 885 | 122,832 | 125,823 || +13.1 
| 
56, 063 | 103,449 | 1122, 608 |) +18. 5 
18, 934 143,913 | 142,359 || —3.5 
7, 032 111,912 | 115,334 || +28.7 
345, 819 1805, 409 | 1733, 938 |} —8.9 
89, 317 1298, 529 | 1203, 242 || —31.9 
12 72 ee 128,017 || —43.3 
3 : 100,378 | 189,625 |) —10.7 
47a 174 Renee 58,597 | 47,781 | 64, 543 |[--2-- 2 |Lo 22222 1106, 378 | 199,770 | —6.2 
1541576 || Sea TSAHSEON fe ML TABS Oe rile b 53) || eee eee 1 251,751 | 1313, 284 |) +24.4 
| 
alter cere 149 114 ne | meee | ce el oe Ae ero Bnet ta oe eee 
1057 eee 2 149 120 150/00. 2 2 |. ae See DR ee ee ee 
705200) eames 58: 376nlGl, 430/584; 638)||-se oe | aaa | 1119,808 | 1140,645 |) +17.4 
S8k SOON eMia. F222 755000) 971, 164.|" 95;888)l||" Seu seewl ARB ue | 1147,163 | 1174, 525 || +18.6 
35920) eee ee 10, 525 4,777 6, 4464 hs = See eS | 115,302] 19,451 || —38.2 
2) 5e0) eae seen 3, 581 3, 798 2) 6263 | wee eae 17,379 15, 248 || —28.9 
50 53 28 30 64 || +6.0 | —17.2 122 170 || +39.3 
56 59 27 37 108 || +5.4 | —45.4 172 184 || +7.0 
1, 193 1, 293 1, 364 1, 069 1,151 || +84 |7412.3 3, 584 3, 786 || +5.6 
2, 653 3, 653 4,923 2, 659 3,392 || +37.7 | +7.7 10, 974 8, 983 || —18.1 
188 172 285 189 199 || —8.5 | —13.6 673 609 || —9.5 
105, 000 5, 000 4,000] 39, 406 |..--.----- Ob Deane | 43,406 | 115, 200 |/+-145. 4 
1, 861 1, 888 5, 484 2, 601 4,588 || +1.5| —58.8 | 12, 673 18, 364 || +44.9 
2,310} 16,540 || 35,460 | 36,175 | 14,560 ||+616.0| +13.6 | 86,195 27, 575 || —68.0 
| | 
135,663 | 154,093 |} 121,605 | 115,809] 126,452 || +13.6 | +21.9 | 363,866 | 429, 444 || +18.0 
135,505 | 153,157 || 122,234 | 116,780 | 124,611 || +13.0 | +22.9 | 363,625 | 425, 160 || +16.9 
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